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AHHOTal[l/lﬂ. PaCCMOTpeHI)I BOIIPOCBI MECTA, COCTOAHHUA U XAPAKTEPUCTUKU CEKTOpPa MajJIOTro U CPEAHETO
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CpeaAHux He(l)TeI[O6BIBa}OH.II/IX KOMIIaHHH. HpO&HaJ‘II/ISI/IpOBaHH HpO6J‘IeMHOC 1oJIe UX pa3BUTHA B COBPEMCHHBIX
YCIIOBUAX. OO00CHOBaHBI OPraHMU3alMOHHO-3KOHOMHUYECKUC MCPOHUPUATUA TIO CTUMYJIUPOBAHUIO KOMIIAaHUH H

COBCPUICHCTBOBAHUIO METOAOB HAJIOTOBOI'O PEryJIMpOBaHUsA.
Keywords: Institutional structure, small and medium-sized businesses, legal regulation, tax systems, methods

of tax incentives.
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ITocTaHoBKAa MPO00JIEMBI.

B WHCTUTYLUOHAIBHOMN CTPYKType
HedTerazoBoro OmsHeca Poccuiickoit denepanmu B
COBPEMEHHBIX YCJOBHMSX 3HAUMMYIO pOJIb HUIPAIOT
Maible W cpenHue HedTenoOBIBaIONIE KOMIIAHUU
(MCHK). /lanHBIC KOMITAaHHH PEaTH3YIOT CBOU OM3HEC
mporieccel  Kak B cdepax «Upstream», Tak u
«Downstream». Ilpu 5ToM JaHHBIE KOMIIAHUU
BBITIOJHSIOT IUPOKHWA KPYr padoT, CBS3aHHBIX C
JIOTUCTUYECKHM  OOCTY)KMBaHWEM  BEPTUKAILHO-
WHTETPUPOBAHHBIX KOMITaHHH, MIPOBEICHUEM
KOMIIJIEKCHBIX T€0JIOIMYECKUX MCCIIENOBAHMI, a TAKIKE
SIBJISTFOTCS XO3SUCTBYIOIIMMH cyObeKkTaMu
JINIIEH3UOHHBIX  COMIAIIEHUH II0 IOATOTOBKE W
pa3paboTKe MECTOPOKACHUI HE(TH U raza.

PazButne cekTopa ManblX He(TeTOOBIBAFOIINX
opranuszanuii B Poccuu Hauanock B Hauane 90-x rogos

C CO3JJaHMEeM NPEANPUATHII C yUaCTHEeM HHOCTPAHHOTO
KamuTajga (COBMecTHbIe nmpeanpustus). Kak mpasuio,
9TH OpraHm3anuud (QOpPMHUpPOBATHCH Ha 0ase yxe
pa3pabaTbiBaeMbIX He(TSIHBIX 3anexeil. K cepemune
90-x TOMOB OTEUECTBEHHBIE HEAPOIOJIL30BATEIN
JIOBEJIU MPAKTHYECKH C «HYJIS» 00BEMBI JOObIBaEMOM
UMM He(TH TOYTH 10 3 MIIH. TOHH B ToJ. B memom 3a
MOCJIEAHUE TISITh JIET TOJBI 3THM CEKTOPOM J0OBITO
6omnee 180 mutH. T. HeDTH.

BrmmonHag BaxkHble (QYHKIUH B HedTErasoBoM
KOMIUIEKCE IaHHBIE KOMIIAHWM CaMH HYXIAIOTCS B
TOCY/apCTBEHHON TOJJEpKKE W CTUMYJIHUPOBAHUSA
passutua  [2]. dns  MampIX M CpPETHHX
He(TeIOOBIBAIOIIMX KOMIIAHUH B TOCIEIHUE TOJBI
HaJlOTOBasi HArpy3ka CKJIQABIBANACh  CIIECIYIOIINM
obpazom:

* Hanoru Bcero -100%
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* DkcropTHas nonutnHa - 44%

* HAIIU - 40%

* HAC - 9%

* Hasor Ha npu6su1s - 3%

*ECH-1%

* Hasor Ha umymiectgo - 1%

* [Ipoune Hanoru - 1%.

Ilesb cTaThH.

HUccrenoBath COBpPEMEHHOE COCTOSIHUE
He(TeTOOBIBAIOIINX KOMITAHUH MaJoro W CpeaHETo
ousHeca Poccutickoit ®enepanuu, packpbiTh OOIIYIO
KOHICTIITMIO W METOABl  PETyIMpOBaHHUA U
CTHUMYJINPOBAaHHUS JEATEIBHOCTH OSTOTO CErMEHTa
HAIIMOHAIFHOH SKOHOMUKH.

H3n0keHNe OCHOBHOTO MaTepHaJa.

B mHacTosimiee BpeMs. OCHOBHBIMHM JIBIOTaMH
CTUMYJIMPOBaHUSl  He(TEAOOBIBAIOIINX  KOMITAHUH
sisitoress prorsl mo HJIIM m mo askcnoptHOM

HHK
MpkyTckan obn. pacns

HHK
pacnn

HHE

CapaTtoackana ofa. pacns
HHK

HAD pacas
Kome HHK
pacnn

Opexbyprckan oba. HHHK

pacnn

HHK
TaTtapcran pacnn

HHK
AHAD pacnn

. . HHK
MepMCkWKE Kpad pac it

XMAD HHK

e e 1)

HHK
Tomckana obn. BT

monutnHe.  JlaHHBIE  JBTOTHI  NPEUMYIIECTBEHHO
yuuThiBatoT uHTEepechl KpynHeix BUHK, a xommanuu
Majoro W CpeaHero  Ou3Heca  CTAHOBATCS
OcHeuIMapaMu OT TaKHX JIBIOT TOJBKO B Clydae
COBIMAJICHUS HMX HHTCPECOB C HMHTEPECAMH KPYITHBIX
KOMITaHUH.

Paccmorpum  addexTrBHOCTH
CHCTEM IIbIOT OoJice JeTaIbHO.

1. JIprora mis BIpaOOTaHHBIX MECTOPOXKICHHM.
JIprota st BEIpaOOTAHHBIX MECTOPOKICHUH SBISCTCS
Hamboyee 3HAYMMOW W3 NPHUMEHSIEMBIX JIBTOT II0
HJIIN B Poccuiickoit @eneparnyu.

B Ttekymem roamy nans KOMIAHMW Majoro u
cpemHero  Om3Heca IO  OCHOBHBIM  PETHOHAM
nearenbHocT (kpome Mpkyrckodl obnactu) pasmep
nerotel mo HATIM Ay koMmanuii Majioro u CpeHero
ousHeca Obuta HUXKe, yeM st BUHK (puc. 1).

MMPUMCHACMBIX

S 5060

] Hoswe

N cee PXERIHER

C npumeneHuwem K wnum H3

e wteHan nerota no HANK, pyB. /T

4] 500

2000

1000 1500 2000 2500

Pucynox 1. Cpasnenue sgppexmuenoti iveomut no HIIIH onss MCHK u BUHK
Ucmounux: ®HC, dannvle komnanuil, Inepeemudeckuti yeump MocKko8cKoll uwKoabl ynpasienus
CKOJIKOBO [1]

OCHOBHOW TNpUYNMHOI Oojee BBICOKOTO YpPOBHS
HasioroBbIX J6roT y BUHK siBisieTcst Gonee BbIcOKast
oML 3amacoB ¢ BeIpaboTaHHOCTBIO Oosee  80%.
OTtpaboTKa 3THX 3aracoB HONAgaeT IOJ «JIBIOTY IS
BBIpAOOTaHHBIX 3amacoB». I[IpM 3TOM KOMITaHUHU
MaJoro M CpemHero Om3Heca B TOpa3 o MeHee
3HAYUTEIbHOM CTENIEHN MOTYT IOJIb30BAThCS JIBTOTON
JUIA BBIpabOTaHHBIX MecTopoxaeHui. Ilox nmeiicTBue
3T0# JBroTel B 2012 roxy moman jums 1,1% wvedTn
JIOOBITOM HE3aBUCHMBIMH ITPOU3BOANTEISIMH.

Haubonpmmii 00beM MOOBMH CTUMYIIHPYEMOWM
JBrOTaMU JUIS CEKTOpa Majoro W cpegHero Ou3Heca
HOPUXOAMUTCS HAa peruoHanbHele Jprotsl mo HJIH,
BBEJICHHBIE JJs1 CTUMYJIUPOBAaHMS OCBOCHMS HOBBIX
peruonoB Poccuu. B vactHocTH, B 2012 roay 21,5%
no6sran MCHK npuminocs IMEHHO Ha 3TY JIBTOTY.

2. JIprotel Jiss AOOBIYM TPYIHOU3BICKACMBIX
3amacoB. JlaHHas JBroTa SBISAETCA BTOPOH IO
3HAYMMOCTH, TaK JIbIOTa B TEKYIIEH JOObIUE TSHKEION
n cBepxBsi3koil HepTH cocramiser 5,8% or oObema
IOOBIUM.

Ilon mannsie aerotsl nomagaer 0,3% mo0buM U
0,1% 3amacoB KOTOPBIMH pacmonararmTt
He(Teno0BIBAIOIINEe KOMIAHUK MAJOr0 W CPEIIHETO
OusHeca. Bmecte c TeM pe3ynbTaThl aHATUTHKH
9KCIEPTHOTO COOOIIECTBA CBHUICTEIBCTBYIOT O TOM,
YTO HECMOTPS Ha TO, 4TO Hambombmas noist (16,3%)
3a11acoB MCHK onagaeT B KaTEropuio
«ITBTOTHPYEMBIX», 3 (GEKT Ha JOOBITY — HE3HAUHUTEIICH
(0,3%) [1].

AHanu3 pEernoHaIbHOTO PACHPEHCICHHUS JIBIOT
CBHUJICTENIECTBYET O TOM, YTO B OCHOBHOM 3Ta JIbIOTa
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npumensiercs k MCHK pecnyOnuku  TarapcTaH. oOHa OKasblBaeT CYLIECTBEHHBIH  IIOJIOKHTEJIBHBIH
Oxono 20% wu3Bnekaemblx 3amacoB  ABCI+C2  sddekr.

pecryOJIMKH TIPUXOIUTHCS HAa HE(TH C BS3KOCTBIO PaccmarpuBaemass serora addextuBHa s

6onee 200 mIla c¢. Uro Kacaercss HOBBIX JILIOT IS
TPYJAHOM3BJICKAEMBIX ~ 3aMacoB,  BCTYIHBIIUX B
neiicteue ¢ 1 centsiOps 2013 roga, To i TeKyIuei
IOOBIYM WX 3HAYEHHE IS KOMIIAHMH Majaoro u
cpenHero OW3Heca CPaBHHUTEIBHO HEBEIMKO (OKOJIO
0,3-0,5 % ot moOBIuM).

3. JIbroTHI pu pa3paboTke MaJbIX
MECTOPOXKJIEHH! C 3armacamMu MeHee 5 MuH T. JIprora
mpu  pa3paboTKe MajblX MECTOPOXKIACHUH IOKa
CPaBHUTEIHHO HeBemuKa. [1of AeiicTBUE ITON JBrOTHI
MOMaJaeT 4yTh OoJiee MOJyTOpa MPOICHTOB HEe(TH
mooeiBaecmoir  HKMCB. Bwmecte ¢ Tem, s
MOMAAOIIHX O] TIbTOTY OTICIBHBIX MECTOPOKICHUIN

MECTOPOXKICHUN TPATUIIMOHHBIX PETHOHOB, B CPEIHEM
yBenuuuBas [RR  mpoexra wHa 7-12%. OTt0
00CTOATEIBCTBO C YYETOM TOTO YTO OLICHUBAEMAsl JIOJIS
B M3BIIEKACMBIX 3alacax MalblX MECTOPOXKICHUN
mpeBbimaet 10% B mepcreKTHBe MOXKET 3HAYUTEIHHO
MOBBICUTHCS 3HAYEHHE JILIOTHI (puC. 2.).

Pacuer nmpoBemeH IS MMOJTHOMACIITAOHOMN
pa3pabotkn wmectopoxaenus (30 user). Bemnmdauna
3aIlacoB MECTOPOXKACHUH MO0 pernoHaM B3sTa B
nuara3one ot 1,1 10 2,2 MJTH T, HA OCHOBaHUH aHAJIM3a
cpennux mokaszareneiik HHK mo cooTBeTcTByrOLIMM
peruoHam.

16,3%
15,1% 12.4%
Ypano-Moson#bg
10,3% 7.3%
JananHaA Cubupe
12,2% 11,6%
Cepepo-3anag
BocToyHaA
CHBEMpE
0% 10% 20%
30%
| Ges neroTl  AbroTa 4ns Mansx MECTOROHAEHHA

Pucynok 2. dgppexm nveom no HAIIHU ons IRR npoexma oceoeHusi MeCmopoicoeHus.
¢ 3anacamu menee 5 MiH m
Hcemounux: Suepeemuueckuti yenmp Mockoeckoti wikonvt ynpasienuss CKOJIKOBO [1]

Amnanu3 (akTopoB, ONpeACSIONINX 00iee HU3KHUI
YPOBEHb J0XOJHOCTH KOMIIAHMW MAJIOTO M CPEIHEro
6usneca no cpaBHenuto ¢ BUHK mo3BosnsieT caenats
CIIEYIOIIHNE BBIBOJIBL:

1. B crpykrype HedTeqo0buN MO CTpaHe MO
HeTn nobOeiBaeMoit MCHK w3 HCTONIEHHBIX HU3KO
neOMTHBIX  (meOuThl MeHee S5 T. B CYTKH)
MECTOPOXKICHUH a TakkKe MEJIKHX MECTOPOXICHUH
CYIIECTBEHHO BBIIIE AHAIOTHYHOTO  IOKa3aTels
BUWHK. HeGnarompusitHast  CTpYKTypa  3aracoB
omnpenenser CYILIIECTBEHHO Goutee BBICOKHE
OKCIUTyaTal[MOHHBIE 3aTpaThl UIsl JAHHOM IpYIIIBI
opranusanuii mo cpasaeHuto ¢ BUHK (35 momn. /1 T. m
19 nomn./ 1 T. COOTBETCTBEHHO).

2. B cBA3M ¢ HEBO3MOXHOCTBIO HCIIOJIB30BAThH
MEXaHHU3M TPAHCPEPTHOTO IIEHOOOPa30BaHMS MaJIbie U
cpennue He(TEIOOBIBAIONIMM OpPraHU3aluK HMEIOT
GoJiee BBICOKYIO HAJIOTOBYIO HAarpy3Ky B BBIPYYKE OT

peammsaru npoayknuu (40 % no cpaBaenuto ¢ BUHK
— 36 %).

IIpu sTOM ciegyeT OTMETHTh YTO HaXke NpHU
o0ecriedeHnN BO3MOXKHOCTEH HKCIOpTa BCeH CBOEH
npoaykiun goxonHocts MCHK Oyner cymiectBeHHO
HUKE YeM B KPYIHBIX HHTEITPUPOBAHHBIX KOMIAHUAX.

B Poccuiickoit denepanuu He BCe HHCTPYMEHTEI
TOCYAAapCTBEHHOTO CTUMYJIMPOBAHUs, 00ECIEeUNBAIOT
PpaBHBIE SKOHOMHUYECKUE CTUMYJIbI Pa3BUTHUS CHIPhEBOU
6a3b1 1 100braM yriieBogoposos st MCHK u BUHK.
IIpu 5TOM HH PyKOBOACTBO OTPACIIH, HU CIIELUAIUCTHI
HE OCIApHBAIOT TOT (haKT, YTO CEKTOP MaJoro H
cpenHero HeTemoOBIBAaOIMEr0 OW3Heca SBISETCS
BOXHOW dacThl0o HEPTSIHOW OTpacid W JOJDKEH
CTaOMIIBHO Pa3BUBATHCS.

CBHIETEIHCTBOBAHUEM JTOTO OOCTOSITEIHCTBA
MOJKET SIBJISITHCS OTIBIT Pa3BUTHIX He(Te100BIBAIOIINX
CTpaH, TA€ TOCYAapCTBO HPOBOIUT Oosiee THOKYIO
MOJUTUKY  TOAJEPKKUA  MalbIX  HE3aBUCHMBIX
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HEe(TAHBIX KOMIIAHWH. B YacTHOCTH, TPaKTHKYETCs
riuOKasi CHCTeMa HaJOTOB M JIBIOT BIUIOTH O MOJHOTO
0CBOOOXICHHUS OT NPSAMBIX «HE(TIHBIX» HAJIOTOB. JTa
nozyiep>kka obecrieunBaer 100bray 25-30 % HedTH B
OayaHce 10OBIYM 33 CHET MAJIBIX U CPEAHUX KOMITaHHH.

C y4eTOM IPUBCICHHBIX 00CTOSATEIILCTB
npeajaracTcs ciaeayromas napagurma
ToCyAapCTBEHHOT'O CTUMYJIMPOBAHU S Majoro n

cpemHero OumsHeca B HeTemoObIYe - COXpaHCHHE
nmo3uruii  cektopa  MCHK B Tekymux yciaoBHSIX
XO3SIUICTBEHHON [EATETbHOCTH C OJHOW CTOPOHBI U
MOSTAITHOE BHEIPEHHE MEXaHM3MOB M METOJOB,
CTUMYJIUPYIOIIAX €ro CHCTEMHOEC pa3BHTHE B
JIOITOCPOYHOM TEepCIeKTUBE C Apyroi. Peammzamms
JMAHHOM  MmapamgurMbl — MOTPEOYyeT  CTPYKTYPHOTO
W3MCHCHUS HE(DTIHOW OTpACId M YBEIMYCHHS POIIU
cexropa MCHK B Heii Ha 0cHOBe pa3pabOTKH 0COOBIX
MCXaHU3MOB U HapaMETpPOB CTUMYJIHMPOBAHUA JIA

HHK ¢ d4erkuM  BbIIETICHHEM  CEKTOpa B
COOTBETCTBYIOIINX HAJIOTOBBIX MPABOBBIX aKTaX.
C HO3ULUHA aIMUHUCTPUPOBAHUSA u

3 GEeKTUBHOCTH JJI1 CHCTEMHOTO Pa3BUTHSA CEKTOpA
MCHK B Poccun MOXHO BBl JIE€TUTH CIEAYIOIIHE

HaIlpaBJICHUA TOCYAApPCTBECHHOIO CTHUMYJIHPOBAHUA
MCHK:
* IMPpUHATUEC HGO6XO}11/IMLIX IIOJA3aKOHHBIX

aKTOB ISl peaju3alui Ha MPaKTUKE He3anpenieHHOTo
3aKOHOJAaTEeIbCTBOM MEXaHM3Ma OTCPOYKH Pa30BOIO
iaTexa 3a noib3oBanue Heapamu anst MCHK.

* CHIKCHME WJIM OTMEHA pa3oBOro IJIaTexa 3a

MOJb30BaHUWE  HeApaMu 10  (aKTy  OTKPBITUS
MectopoxaeHus 11 MCHK;
*  TPEAOCTABIICHHE 0COOBIX yCIIOBHI

(otmensrbIH K03hdunuent) nist HHK npu peannzanumn
MexaHu3Ma BeiueToB 3arpaT Ha ['PP uz HIIIN;

* mepexox cekropa MCHK Ha Oomee msrkuit
HaJIOrOBBIN PEXUM, OCHOBAHHBIH Ha
HaJjioroo6noxeHun GpuHaHcoBoro pesynbrara (HDP).

PaccmoTpum JTaHHBIE HOPMOTBOpPYECKHE
HHHUIAATHBBI 00JIee OIPOOHO.

1. Omcpouxa  pazosoeo nuamesica 3a
noavsosaunue  Heopamu  TO  (PAKTy  OTKPBITUS
MECTOPOXKJCHUS YCTaHABIMBACTCS PA30BHII TUIATEXK B
pasmepe 10% ot cymmsr HITIN.

B mHacrosmiee BpemMs TpH TPEIOCTABICHUH
y4acTKa HeJp B IOJIb30BaHUE JUIS PA3BEIKH U JOOBIYN
1o (paKkTy OTKPBITHA MECTOPOKICHHS, B COOTBETCTBUH
¢ 3akoHoM «O Heapax» yCTaHABIIMBAETCS Pa3OBBIN
TUTATEXX 3a MOJIb30BaHME Henpamu B pasmepe 10% ot
cymmpl HJITIM B pacuere Ha CpeHETO/IOBYIO
MPOEKTHYIO MOIITHOCThH JOOBIBAIOIICH OpraHU3aI[uH.

BonpmmuacTB0 MCHK 3auactyio pabortaroT Ha
OJTHOM WJIM HECKOJBKHUX JIUIIEH3MOHHBIX Y9acTKax, 110
KOTOPBIM OTCYTCTBYyeT no0brua. IloaTomMy oTcpouka
Pa30BOTO IJIaTeXka 32 MOJIb30BaHUE HEJPaMHU 10 (haKTy
oTKphITUs. MecTopoxkaeHus ansi MCHK B HexoTopbIx
clIydasX MOXET OBITh JOCTaTOYHO A((EKTHBHBIM
CIOCOOOM HKOHOMHYECKOTO CTHMYJIMPOBaHMS. JTa
Mepa Tem Ooiee BaxkHa B cBs3um ¢ Tem, 9yto MCHK
UMEIOT OoJjiee BBICOKYIO CTOMMOCTH 3aMMCTBOBAHUH,
gyem BMHK u mpobGnema mpuBiedeHUsT WHBECTHUIIMMA
3a9acTyI0 CTOWT JJIsI HUX BEChbMa OCTpO.

DKOHOMHUYECKasl JIOTHKA OTCPOYKH Pa30BOTO
mwiarexxa migs MCHK 3axmrogaercs B TOM, 4YTO
peanuzaiysl JaHHOTO PEUISHHs] BBIFOJHA KaK MaJlbIM
KOMIIaHUSIM, TaK W rocyAapctBy. Iy rocynmapctsa
YCKOpCHHUE pa3padOTKH U BOBIICUCHUE B 000OPOT HOBBIX

HeTAHBIX pecypcoB oOecleuyuBaeT MOJNyYeHUE
JIOTIOJTHUTENBHBIX MOCTYIIICHUH B Oro/uKeT
CYIIECTBEHHO MIPEBBIIIAIOIINX noTepu

HEIOTIOIYYECHHBIX JOXOJ0B OT Pa3oBOro ImiaTexa. s
MCHK ortMmena mnaTea HOBBIIIAET HHBECTHIIMOHHBIE
BO3MOKHOCTH KOMITAHHH IO TOATOTOBKE 3aIIacoB U
pa3paboTke MeCTOpOXKACHNN HedTH [4].

PesynpraTel aHamM3a MOATBEPKIAIOT TE3HC O TOM,
YTO HAJOroBBIE MoX0abl oT moobrmm (D11 u HIII)
3HAUUTENBHO TMPEBBIAIOT JOXOABI OT Pa30BbIX
IIaTeXKeH, a MUCKOHTUPOBAHHBIN O KeTHBIN 3 ekt
OT TepeHoca IJIaTeXed A rocygapcTBa B pasbl
HPEBBIIIACT CYMMY OTCPOYKH (Jla’ke IpU OTCPOUKe B |
ron). [lns mpuMepa npy HauaabHOM JieOUTe CKBaYKUHBI
30 M3/cyT, 3¢ deKT s TocyAapcTBa OICHUBACTCS B 65
MJTH pyOnei [].

3aK0HOIATEIECTBOM PO MPEOCTaBIATh
OTCPOYKY PAa30BOTO IUIATeXKa HE 3alpemieHo, HO
MOPSAOK  TPEJOCTABICHUS TAaKOH OTCPOYKH HE
ycraHoBneH. COOTBETCTBEHHO, HET SCHOCTH B
OTHOIIICHUH BO3MOXKHOTO TIEpHOJa PACCPOUKH, IPH
KaKoil 1ieHe Ha He(Th MPOBOIUTH pacyeT (Hampumep,
Ha JaTy NPEeAOCTaBICHHUA OTCPOYKH HMIM B MOMEHT
yIJIaThl  IOCJE  OKOHYaHHS CpPOKa  OTCPOYKH),
YUYUTHIBaTh JM W3MEHEHHUE CTOMMOCTH JEHEr BO
BPEMEHHU U T.J.

[pakTudeckas peanu3aus JTAHHOTO
WHCTPYMEHTa CTHMYJHAPOBAHUS MOTpeOyeT BHECEHHUS
n3menenuii B Iloctanosnenue IlpaBurensctBa PO ot
04.02.2009  Ne94, 1ubo0 TpUHUMATH  HOBEIC
TOJI3aKOHHBIC aKTHI B PAMKaX MEXaHU3MOB Pa3BUTHS U
MTOIAEPKKH T€0JIOTOPa3BeI0YHON IeATENFHOCTH B PO.

2. Buviuemwvr 3ampam na I'PP usz H/IIN B
HacTosiiee Bpems B [IpaBuTenbcTBe OOCYXIAIOTCS
MEXaHU3MBl CTUMYJIHPOBAHUS T'EOJIOrOPa3BEeIOYHBIX
pabor. Ilpu »>TOM TpeAMETHO pPacCMaTPHUBAIOTCA
CJIEAYIOIINE OCHOBHBIE MEXaHH3MBl CTUMYJIMPOBAHUS
reoJI0ropa3BeJOYHBIX PadoT:

* BBIUCTHI 3aTpPaT Ha T'eOJOrOpa3BeIOYHBIC
pa6otsr w3 HAIIH;

*  CHIDKCHHE Pa30BOTO IDIATEXa 3a [TOJB30BAHUE
HepaMu 10 (PaKTy OTKPBITHS MECTOPOKICHUS.

Crnenyer OTMETHUTD, YTO YKa3aHHbBIE MHCTPYMEHTBI
JIOTIOTHSIOT JAPYr JApyra W MOTYT TPUMEHSTHCS
oIHOBpeMeHHO. [Ipu 3TOM MeXaHU3M BBIUETOB 3aTpaT
Ha ['PP w3 H/JIIM Bo MHOrom aHajoOru4eH TOMY,
KOTOpeIii mpumensuics g0 2002 roma, Korma
CYIIECTBOBAIM OTYHCICHWS Ha BOCIPOU3BOACTBO
MuHepanbHO-ChIppeBOit  0a3p1  (BMCB). Ceroamns
MOTOOHBI MHCTPYMEHT HCIIOJB3YETCS B OTHOIICHHH
BBIYETOB PACXOJI0B HA IPOMBIIUICHHYIO 0€30MacHOCTh

n3 HAIIU npu noOsrde yris.
KonkperHas  cxema  peanusanuM  JaHHBIX
HMHCTPYMEHTOB CTUMYJINPOBAHUS

TeoJIOTOPa3BEeIOYHbIX pabOT 3aBUCHUT OT OIEHKH
BBIMIQIAIOIUX  JOXOJIOB  Olo/pKeTa,  MPHpOCTa
WHBECTUIMH, HampaBisgeMblx Ha pasputue MCB,
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3G (PEeKTUBHOCTH MeXaHMW3Ma IJIsl OTACNBHBIX BHIOB
paboT, PernoHOB, KOMIIAHUM, a TAK)KE BO3MOKHOCTEH
aAMUHUCTpHpoBaHusA. [IpM 3TOM Mepel IO BBIUETY
3aTrpaT Ha Treojoropassenoynsle padortsl w3 HIATIN
HanOonee 3(P(EeKTHBHBI UII HEAPOINOIb30BATENS B
cllydae IMPHUMEHEHUS MEeToJa «KOHCOJMHIAIUU», T.C.
Bo3Bpara 3atpar Ha [' PP u3 Texyuux mnarexeit HITA
MO XOJIUHTY.

3. Memoo «ozopasicusanusiy, BBIYET 3aTpaT Ha
I'PP u3 Oymymmx mnatesxxerd HJIIW npu paspaboTke
OTKPBITOTO MECTOPOXKIEHHS, MOKET PACCMATPUBATHCS
B IIBYX BapuaHTax [1]:

* «lIpoctoe oropaxuBaHHe» - BBIYET JOJIH
(akTHYEeCKM TIOHECEHHBIX 3aTpaT W3 OyAyIIux
miatexen HAIIWM. B 3tomM cimydae, o4eBHIHO,
TIOJIOKUTENBHBIN 3()(EKT OT BHIUETOB B CPABHEHHH C
METOJIOM «KOHCOJIMJIAMU» Oy/ET CYIIECTBEHHO HIDKE
u3-3a JUCKOHTHPOBAaHHWA (BPEMEHHOH CTOMMOCTH
JICHET);

*  «OropaxunBaHue ¢ arMGTOM» — BBIUET JTOIH
(hakTHYECKH TIOHECEHHBIX 3aTpaT W3 OyAymmx
miarexxelt HITIM, yMHOXEHHBIX Ha KO3(h(HIHEHT
yd4eTa HU3MEHEHUS CTOMMOCTH JEHEr BO BpPEMEHHU
(Hanpumep, o craBke pedpuHaHcupoBanus PO).

[IpennaraeMblii MOAXOJ MO3BOJUT OOECTIEUUTH
MHBECTOPY  A(GQEeKT OoT MexXaHu3Ma  BBIYETOB
COOTBETCTBYIOUTUH METOAYy «KOHCONUAALUN», NpHU
3TOM OyIyT OTCYTCTBOBAThH BBINAJAIOIIUE JIOXObI
Oro/pkeTa B Onmokaiimme roasl. B ciyyae orcyTcTBust y
HEJpOoINoab30BaTeas  TeKymeil  no0eram  Hedrh,
OPUMEHEHHE MEXaHH3Ma BBIYETOB C  «IIPOCTBHIM
OTOpaXHBAaHWEM» IUII HEro He padoTaeT. 3aMeHOi
METOAAa «KOHCOJNUAALUW» HWIM «OTOPaKUBAHHS C
armu@ToM» MOXeT cTaThb KOMOHMHAIMsS MeXaHWu3Ma
BBUETOB C YMEHBUICHHEM pa30BOr0 IUIATEXa 3a
MOJIF30BAHUS HEPAMHU.

Crparerndeckas BO3MOXKHOCTb JJISI Pa3BUTHUSA
cektopa  MCHK cocrouT B TONXy4eHHH OCOOBIX
ycnoBuik 1o crumyiauposanuto I'PP. Ilpu stom
OCHOBHOH PHUCK JUIsl OCHOBHBIX KOMIIAHHMH MaJoro u
cpenHero Om3Heca 3aKIIOYaeTcsi B TOM, 4YTO
paccMaTpUBaeMbIE MEXaHU3MBI CTUMYJIHUpoBaHus I'PP
HE  KOCHYTCA  TpPaJWLUOHHBIX  PErHOHOB  HX
KOHLIEHTPUPOBAaHHON JesTenbHOCcTH. K mocnenHum
OTHOCSITCSl TPAAULMOHHbBIE PErnoHBl He(hTeI00buN —
3amagnas Cubups u Ypano-IloBommkbe Ha KOTOpBIE B
CBOIO ouepenpr npuxomutcs Oonee 80% o0beMOB
passenounoro 6ypenns MCHK.

Hosrie TOTXO/IBI CTHUMYJINPOBAHHSA
Te0JOrOpa3BeJOYHBIX paboT ManbIX W CPEeOHHUX
He(TeT0O0BIBAIOIINX OpTraHM3aIit OJKHBI
IpeaycMaTpuBaTh  KaKk  HOBBIE  HWHCTPYMEHTHI
CTUMYJIUPOBaHMS, aJaNTUPOBAaHHBIE K  CEKTOPY
MCHK, Ttak n pa3paboTky HaydHO OOOCHOBAaHHBIX
JBTFOTHBIX MapaMeTpPoOB HAJIOTOOOJIOKEHUSI B paMKax,
IPUMEHSIEMbIX HOpMAaTUBHO-IpaBoBor cuctemsl HI'K.

K Hanboee NIEPCIEKTUBHBIM MEXaHu3MaM
CTUMYJIUPOBAHUSA MCHK, MOXHO OTHECTH
Cleyoume:

e MexaHu3M CHWXEHHS (OTMEHBI) pPa30BOTO
TIaTexa 3a MoJIb30BaHKUE HeJIPaMH 1O (HaKTy OTKPBITHS

MECTOPOXKICHUNA TOJIBKO A HEAPONOIb30BaTeNen
cexkropa MCHK.

*  Mexanusm Beruera 3arpar Ha I'PP us HAIIA
MpeIyCMaTpUBAIOIINi OoJice BBICOKHI K03dduiueHT
BBIUCTOB (OMpEEsIeTCS B MPOLEHTaX OT (haKTUUCCKU
MOHECEHHBIX ~ 3aTpar) sl HEApOIoJb30oBaTeseit
cektopa MCHK 1o cpaBHEHHIO C aHAJOTHIHBIM
mapamerpom aiis BUHK.

* [lepexox Ha HanorooOJ0XXKeHHWE (PUHAHCOBOTO
pesynmprata (HP®) B  mmpokom  auama3oHe
MaKpoIapaMeTpoB, KOTOPHIH IO3BOJUT OOECIICYHTH
OKYIIaeMOCTh HHBECTHIIMA B HHBECTHIIMOHHOEMKHE
npoekThl. (cektop MCHK moxeT cTaTh HUIOTHBIM
00BEKTOM 110 TECTUPOBAHUIO IEPEX0/a Ha JaHHYIO
CHCTEMY HAJIOTOO00JIOKEHUS).

Juckyccus, pasBepHyBLIasCs B OTpaciu
OTHOCHTENIFHO  11e1eCO00pa3HOCTH  Hepexoja Ha
HAJIOTOO00NIOKeHNEe (DUHAHCOBOTO  pe3yjibTaTa II0
cektropy MCHK BrIsiBIIIa KaK MOJOXKUTENbHBIE, TaK U
HETaTUBHBIC  TOCJIENCTBHA  TaKOTO  PEUICHUS.
ITo3uTuBHEIMYU NIOcTeACTBUAME Tiepexona Ha HDJI nos
CEKTOpa MAaJloT0 W CpemHero Om3Heca SBICTCS
BO3MO>KHOCTH YCKOPEHHOTO Pa3BUTHS HHBECTUIIIOHHO
eMKUX IIPOEKTOB M KaK CIEACTBHE pacCIIUpeHUe
MacmTaboB CBOEH JAEATEIHBHOCTH B COBPEMEHHOM
CHCTeMe HeJpomob30BaHus [4].

K HeraTuBHBIM HOCNEACTBUSAM CJIEAYET OTHECTH -
COKpallleHHe  JIOXOAO0B  OMJpKeTa  BCJEICTBHUE
3aBBIIIEHUS 3aTPAT — 3TO YACTUYHO CBA3AHO C TE€M, YTO
B Poccuu B HacTosmiee BpeMsi OTCYTCTBYET IPaKTHKA
HAJIOTOBOTO  aJIMUHUCTPHPOBAHUS  (DMHAHCOBOTO
pe3yibTarta o JIUIIEH3NOHHBIM ydacTKaMm.
COOTBETCTBEHHO, B CPEAHECPOYHON MEPCIIEKTHBE IS
MUHUMH3AIUU OIOPKETHBIX PHUCKOB MOXKHO OKHAATh
BBEZICHUS TaHHON CHCTEMBI HaJIOT000I0KEHHUS TOJIBKO
M0 OTHOIIEHHUIO K OTJEIbHBIM MUJIOTHBIM NPOEKTaM.

Ilenecoobpa3sHOCTs  HCIOJIB30BAaHHUS ~ CEKTOpa
MCHK B kadecTBe OJHOTO M3 TaKUX MHUIOTHBIX
MPOEKTOB TECTUPOBAHMS HOBOTO HAJIOTOBOTO pEXHMa
oTpeiensercs CIIEYIOUTIMHU 00BEKTHUBHBIMH
00CTOSATETLCTBAMH:

*  MUHUMU3AYUSA OHOONCEMHBIX PUCKO8 - 00BEM
JOOBIYM CEKTOpa OTHOCHUTENHHO HEOONBIION, dYTO
OTPaHUYMBACT PHCKH B OTHOIICHWH BBITIAJIAOIIAX
JIOXOJIOB OFOIKETa;

*  penpe3eHmMamueHOCMb  MeCmMUpo8anus -
MCHK paGortaioT BO Bcex He(pTeI00BIBAIOLINX
pernonax Poccun, IMEIOT MECTOPOXKICHHS Ha PAa3HBIX
CTaUsIX OCBOCHUS, YTO ITTO3BOJISIET BBICTPOHUTH HA WX
06a3e cHCTeMy MOHUTOPHHIAa W CPaBHHUTEIBHOTO
aHamM3a 3aTpaT, Ka4deCTBEHHO ITOTPEHHUPOBATHCA
HaJOTOBBIM OpraHaM B aIMUHUCTPUPOBAHUU DTHX
3arpar;

*  npocmoma OP2AHU3AYUOHHBIX cxem
mecmuposanust - 'y OonpmmHCTBa cexTopa, MCHK
OTCYTCTBYET  BEpPTHKANbHAs  WHTETPAIHsi,  4YTO
CYILIECTBEHHO yIpolaeT agMuHucTpupoBanue HOP B
paMKax «HAJOTOBOTO OTOPAKUBAHUS
HedTeno0kIBatoIIero OM3Heca.

BbIBOJIBbI U NIPEIJI0KEHHSI.

B 3axmmroueHny cnenyer nog4epkHyTh, YTO MaIbId
U cpenHHil OW3HEC CIOCOOCTBYeT  Pa3BHTHIO
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KOHKYPEHTHOH  CpEeIBl, CHIDKCHHIO  CTEIICHH
MOHOTIONIM3AINN He()Tera30BOro KomIuiekca. B cumry
HeOOJIBIIMX 00BEMOB MTPOM3BOACTBEHHBIX (DOHIOB OH
obnasaer THOKOCTBIO u MOJIBU)KHOCTBIO,
TIO3BOJISIIOILEH OBICTPO MEHSTH cepy NesTelbHOCTH
WM CHEeNUATM3aluI0. JTO CIOCOOCTBYET aKTHBHOMY

OCBOCHHIO HOBEHIIINX JOCTHIKEHUN HAay4HO-
TEXHHYECKOTO Tmporpecca B HedTemoObIBaromIei
OTpAaCIIH.

VYceroitumBoe pa3BUTHE MaJlOTO U CPEOHETO
OomsHeca B chepe HedTemoOBMM W HedTecepBHCa
HY)XKIA€TCsl B IOJUTUYECKOM M 3aKOHOJATEIbHOU
MOJAJEpXKKE CO CTOPOHBI rocymapctBa. Oomas
mapagurMa CTUMYJIMPOBAaHUS €ro Pa3sBUTHA OJDKHA
IpeyCMaTpUBaTh MPEAOCTABICHUE 3TOMY OHU3HECY,
MPEXJIe BCEro, PeajbHBIX HUMYIICCTBEHHBIX JBIOT -
HAJIOTOBBIX, KPSIUTHBIX U APyrux. B mro0om mpyrom
cllydae pasBHTHEC MaJiOro MPEAIPUHUMATECILCTBA B
Poccun OyneT mMMeTh He CHUCTEMHBIM Xapakrtep, U
3aBHCETh OT PA3HOTO POJia CIyYaHOCTEH.

OO0o3HaueHHBIE B WCCICIOBAHUH MEXaHHU3MEI
TOCyIapCTBEHHOTO CTHUMYJINPOBAHHS Pa3BUTHS
CEKTOpa HE3aBUCHMBIX HE(DTSHBIX KOMIAHUH, HA HaII
B3TJIAN, Hambojiee aKTyalbHBI C TIO3WIUN KadecTBa
CTUMYJIAPYIOMIETO 3(deKTa W BO3MOXKHOCTEH HX

o100peHus roCyapCcTBOM B Onrxaitiei
MEePCHeKTHBE. DTO TpPeOyeT MOCTaHOBKH CHCTEMHO-
OPHUEHTHPOBAHHBIX HCCIIEeI0BaHUI JUIst
COBEPIIEHCTBOBAHUS oOmrei KOHIETIUH u
rnapamMeTpoB OTACIIbHBIX MEXaHHU3MOB
CTUMYJIMPOBAHUS.

[TproputeTHEIM SIBIIAICTCS ToIIepIKKa
TOCyIapCTBOM TPEHIIA CHCTEMHOTO pedOopMUpPOBAHUSA
CTPYKTYPBI OTPAaciii B 1oJib3y pa3surus cexropa HHK,
KaKk JBIDKYIIEH CHJIBI B CO3JAaHWM KOHKYPEHIIHH,

TIOBBINICHUH 3KOHOMHUYECKOM AaKTUBHOCTH,
obecreyeHNH IpO3pavYHOCTHU 3KOHOMHMKH n
HWHHOBAIIMOHHOI'O pa3BUTHUA He(l)TeZ[OGbIBaIOHleﬁ
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THE CURRENT SITUATION AND THE PROSPECTS OF ECONOMIC DEVELOPMENT IN THE
CONDITIONS OF GLOBALIZATION PROCESSES
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Binnuyvruii nayionanenuti azpapruil ynisepcumem

CYYACHHUM CTAH TA IEPCIIEKTUBU PO3BUTKY EKOHOMIKH B YMOBAX
TJIOBAJIIBAIIMHUX ITPOIIECIB

Summary. The article deals with topical issues of the impact of modern globalization processes on the state
and prospects of development of the national economy. The main threats to the development of the national
economy in the context of globalization are systematized. The analysis of identified threats, by which the outlined
threats are presented by the degree of importance: uneven distribution of benefits from globalization,
regionalization of the world economy, growth of international crime, decline in the level of industrial development
of individual countries, increasing dependence, deindustrialization of the economy, mass unemployment, threat of
unemployment activation of international terrorism, threat of introduction of new world fraud schemes. The
scientific and methodological approach to substantiation of prospects of development of the Ukrainian economy
in the conditions of globalization is grounded, based on the assessment of the threats discussed above. The essence
of this approach lies in the separate and significant threats and the proposed indicators of the evaluation of these
threats, which will allow to quantify the level of a particular threat. For the purpose of determining the intervals
for assessing threat data, each such indicator should be assessed on its own scale, but in order to unify the outlined
indicators, each of them should also be evaluated on a qualitative scale, which has four intervals. Thus, if the
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overall level of indicators is found to be very low, then the indicator is desirable and the prospects for the national
economy are broad enough. If the indicator is low, there is a partial impact of threats, that is, a certain indicator is
unsatisfactory, and therefore it is advisable to carry out a detailed analysis of the indicators that are part of the
integrated assessment and to take into account the prospects of national economy that take place. If the indicator
is within the limits of sufficient or high, it is a matter of almost complete or exceptionally complete mismatch of
threat assessment indicators, which causes a devastating impact on the state of the national economy and the
availability of certain prospects in this regard.

Using the proposed approach will allow to detect confidently and in a timely manner the threat from
globalization processes, to investigate its impact and ultimately to eliminate it. This will allow to take full
advantage of the existing prospects of globalization processes.

The scientific novelty of the obtained results is to develop and substantiate a scientific and methodological
approach to identifying the prospects for the development of the national economy, taking into account the
assessment of existing threats to globalization.

Pe3tome. B cTarTi gociiKeHO aKTyanbHI MUTaHHA BIUIMBY Cy4aCHHX IJ100aji3amiil HUX MPOIECiB Ha CTaH Ta
MEpPCIIEKTHBH PO3BUTKY HalliOHAIBLHOT eKOHOMIKH. CHCTEMaTH30BaHO OCHOBHI 3arpo3H PO3BUTKY HalliOHAJIbHOI
CKOHOMIKH B YMOBax riio0anizaiii. 31iiCHeHO aHalli3 BU3HAYCHHX 3arp03, 3a TOTIOMOT0I0 YOr0 OKPECIICHI 3arpo3u
NPE/ICTaBICHO 3a CTYIIEHEM BaroMOCTi: HEPIBHOMIpPHHMI pO3MOALT mepeBar Bix miobaiizaiii, perioHamizamis
CBITOBOTO T'OCIIOIapCTBA, 3pOCTAHHS MIXXKHAPOIHOI 3I0YMHHOCTI, CIa]] PiBHS IHAYCTPIATBHOTO PO3BUTKY OKPEMHUX
KpaiH, 3pOCTaHHS 3aJIeKHOCTI, JEIHAyCTpiaizallis eKOHOMIKH, MacoBe Oe3poOiTTs, 3arpo3a HEpiBHOMIPHOCTI
PO3MOATY pecypciB, aKTHBI3allil MIKHAPOIHOTO TEPOPU3MY, 3arpo3a BIPOBAPKCHHS HOBHX CBITOBHX
Mmaxpanchkux cxeMm. OOIpyHTOBaHO HAYKOBO-METONWYHMH MiIXiZ A0 OOTPYHTYBaHHS NEPCIEKTHB PO3BHTKY
YKpaiHCBKOI1 eKOHOMIKHM B YMOBax riro0aiizarii, mo 6a3yeTbes Ha OIHI PO3TIITHYTHX BHIIE 3arpo3. CyTh JaHOTO
MiXOy MOJISTae B BiIOKPEMIICHUX Ta PO3TAIIOBAHUX 3a 3HAUYIICTIO 3arpo3ax Ta 3aIPOIIOHOBAHMX MTOKAa3HUKaX
OIIIHKK JIAHUX 3arpo3, M0 JI03BOJITh B KINBKICHIN OIIiHIII BU3HAYHMTH PiBEHb Ti€l Y iHIIOI 3arpo3u. 3 METOI0
BU3HAYCHHS IHTEPBaIiB OL[IHKH JIJAHUX 3arp03 KOJKEH TaKnil NOKa3HHK JOLIJIBHO OLIHIOBATH 32 BJIACHOIO LIKAJIOIO,
asie 3 MeTol0 yHi(iKkalii OKpecleHnX MOKa3HUKIB KOXKEH 3 HUX JOPEYHO TAKOXK OLIHIOBATH 32 SIKICHOIO IIKAJIOH0,
sKa Ma€ YOTHPH IHTepBaiH. TakuM 4MHOM, SKIIO CyMapHHUH piBeHb IMOKa3HUKIB BUSBICHO SIK Ay>K€ HU3bKUH, TO
MOKa3HUK Mae OakaHe 3HaYCeHHS Ta MEPCIEKTHBU PO3BUTKY HAIIOHAJIBHOI €KOHOMIKH € JOCTATHBO INUPOKUMH.
SIKI110 MOKA3HUK 3HAXOUTHCS B 3HAYCHHI HU3BbKHIL, Ma€ MiCIIC YaCTKOBHUI BIUIMB 3arp03, TOOTO MEBHUIT MOKa3HUK
Ma€ He3aJ0BUIbHE 3HAUEHHS, a TOMY JOILIJIBHO IIPOBECTH JECTAIFHUN aHaI3 MOKA3HUKIB, SIKI YBIMIUIN 1O CKIIaxLy
IHTErpoOBaHOI OIIIHKM Ta 3 ypaxyBaHHSIM I[bOTO BHSABUTH IEPCIEKTHBH PO3BUTKY HAI[IOHATHHOI EKOHOMIKH, SKi
MaroTh MicIe. SIKI0 MOKa3HMK 3HAXOAUTHCS B MEXaX JOCTaTHIN a00 BUCOKHH, HAEThCA MPO NMPAKTUIHO MOBHY
a00 BUKJIFOYHO ITOBHY HEBIAIMOBIMHICTh IMMOKA3HUKIB OI[IHKH 3arpo3, M0 CIPHUYWHIE PYHHIBHHUIA BILIMB Ha CTaH
HalliOHAIFHOT €KOHOMIKH Ta HasiBHICTh NEBHUX MEPCIIEKTHB 3 IIbOTO MPUBOLY.

BukopucTaHHsT 3alpoOIIOHOBaHOTO MiJXOMY JIO3BOJIMTH BIIEBHEHO Ta CBOEYACHO BHSBUTH 3arpo3y 3 OOKy
rio0arizaniii HUX MpoLECiB, TOCHIAUTH il BIUIMB Ta B KIHIIEBOMY — YCYHYTH. 3a3Ha4yeHe JI03BOJIMTh B TIOBHIM Mipi
CKOPHUCTATHUCS ICHYIOUMMH TIEPCIIEKTUBAMH TJ100alTi3alliifHUX MMPOLIECiB.

HaykoBa HOBH3HA OTpPUMaHUX PE3yJbTaTiB MOJSArae B po3pollli Ta OOIPYHTYBaHHI HAyKOBO-METOIUYHOTO
MIIX0/1y 10 BUSIBIICHHSI IEPCIEKTUB PO3BUTKY HAIIOHAJIBHOT EKOHOMIKH 3 YpaxyBaHHIM OLIHKH ICHYFOUHX 3arpo3
riobasizaii.

Keywords: globalization, globalization processes, impact of globalization, European integration, threat of
globalization.

Kurouosi cnosa: enobanizayis, enobanizayitini npoyecu, enaug enobanizayii, eepoinmezpayis, 3azposa
enobanizayii.

HocTranoBka mpodaemu. B cydyacHMX ymoBaX  00’€KTHBHOKO OOCTAaBHHOIO CYYacHOi EKOHOMIYHO
PO3BUTKY HaI[lOHAJLHOT E€KOHOMIKH, SKi  CHCTEMH CBITY.
HEyMepe/PKEHO MOXKHA BH3HAUWTH SK CKJIAJIHI Ta I'mo6Gamizaris HamiOHAIBLHOT E€KOHOMIKM — I

CyNepewInBl,BAXIMBIIIOTO  3HaUYeHHS HaOyBalOTh
MUTaHHS TOIIYKY MEPCIEKTUB PO3BUTKY HAI[IOHATBHOT
exoHOMikH. IIpn 1pOMY, BUpIMIATBHUMH 3 TO3MI{
OOIPYHTYBaHHSI TaKMX IIEPCIIEKTHB € came CydacHi
npolecH Tiobanizamii, o 3a1al0Th BEKTOP PO3BUTKY
YKpaiHCHKOT EKOHOMIKH B YMOBax ChOTO/ICHHS, & OTXKeE,
Ha TepumMid  IuIaH  BUXOJAWTh  HpoOJIeMaTHKa
JOCHIJDKEHHSI CY4acHOTO CTaHy Ta TIEpCHEeKTUB
PO3BHUTKY EKOHOMIKM B YMOBax TjoOami3amiii HHX
MIPOIIECiB.

SIkmo mpoaHami3yBaTH JAYMKY BYEHHX, SKi
NPUCBATWIIM  CBOi  JIOCHIJDKEHHS  Tpobiemam
rnobanizamii, To MOXKHa BiJ3HAYHWTH, M0 MEPEBaKHA
KIJIBKICTHP ~ HAYKOBIIIB ~ BBaXKAIOTh  Iiiodamizariro

TaKuil CTaH B3aeMOii B cepi MiXXHAPOIHHUX BiJHOCHH,
SKUH  CYNpPOBOJUKYETHCS  3HAYHUM  MOCHIJICHHSM
B3a€EMOBILIUBY Ta B3aEMO3AJIEKHOCTI YUACHUKIB TAKHX
BiIHOCHH.

B cydacHux yMoOBax CHOCTEpIraeTbcs 3CYHCHHS
aKICHTIB 3 B3a€MO3AJICKHOCTI YYaCHHUKIB CBITOBOI
riobamizanii Ha TEHICHIII TI00aii3alii MONITHKA 1
€KOHOMIKM B  yYMOBax IX  B33a€MO3aJICKHOCTI.
ITo3zutuBHOIO TEH/ICHITIEI0 rirobaizamii €
BCTaHOBJICHHS TiCHHX (piHAHCOBHX 1 iHpOpMAaLiIHHUX
B3a€MOJIi yYaCHWKIB MDKHapOIHHMX BiZHOCHH, a
HECTIPUSITINBI TEH/ICHIIII MOB'A3aHi, B TIEpIITy 4epry, 3
PO3BUTKOM TiHBOBOI EKOHOMIKM 1 KpHMiHaNi3aIli€ero
CyCIJILCTBA B  OKpeMHX  KpaiHax. Hacmigku
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rnobarizamii - 1me B Meplry 4epry MociabJieHHs poJti
JIep’)KaBH B PETYIIOBAaHHI €KOHOMIYHHX MPOIECiB. 3a
TaKMX YMOB B@KJIUBUM IIOCTAE MHUTaHHS 3Ba)KEHOI
OIIHKKM 3arpo3 HaIliOHAJbHIA EKOHOMIllI 3 OOKy
riobaiizanii  HUX TpoueciB  Ta OOIPYHTYBaHHS
ICHYIOUHX ITEPCIEKTUB.

3a3HaueHe 3yMOBHJIO BUOIp HAYKOBOTO HANPSIMKY
JIAHOTO JIOCHI/DKEHHSI Ta IIATBEPIKYE aKTYaIbHICTh
MPEICTaBICHOI CTATTI.

AHajni3 ocTraHHiX JocHimxkeHb i myOJikauii
[IpoGmemamMu  BUBYEHHS  OCOONMBOCTEH  BILTHBY
rnobami3amifHuX TPOIEeciB Ha CTaH HamiOHAJIBHOI
eKOHOMIKH Ta OOTPYHTYBAaHHS NEPCIEKTHB PO3BHTKY
eKOHOMIKM YKpaiHH B TaKHMX YMOBaxX B pIi3HHX
aCIeKTax BUBYEHHS JJaHOI MpoOIeMaTHKK 3aiiMaeThCs
6araTto BueHux Takux fak: Jlemyk B. II., TyapunHCchKa
C.0., KoBamsoBa I'.Il. , Hauin’sa B.O., Kupumor
10. €., T'ynie A. JI., Benenees JI. B., Cespyk 1. M.,
Tpormuuina A. C., Xunenko K., Memko H., ITitens
H.4. ta 6araro iHmwux.

BupineHHss HeBUpilleHMX PpaHille 4YacTHH
3arajbHoi npolJjeMu. AJjie, He3Ba)Kal4u Ha
TPYHTOBHi AOCJTi>KeHHS OKpecJIeHol
NnpodIeMATHKH TA BATOMICTh iCHYI0U0Ir0 HAYKOBOI'0
AOPOOKY 3 LbLOIO NPHBOIY, OKPeMi aclneKkTH, IOB'
s3aHi 3 OLIHKOI0O 3arpo3 PO3BHTKY €KOHOMIKH B
yMoBax riofaJjizanii Ta okpecieHHI NMepcHeKTHB,
mo 0a3yloThcsl Ha Takii omiHbi, J0CTiIKeHO He
TMOBHICTIO, i e NUTaAHHSA MOTPedY€ y3arajibHEeHHS.

Merta cratTi. MeToro 1aHOT CTaTTi € yTOUHEHHS i

PO3MEXYBaHHS  3arpo3iMBUX  (DaKTOpPiB  BIUIMBY
rmofami3amifHUX TPOLECiB  Ha Cy4YacHHA CTaH
CeKOHOMIKM Ta pO3po0Ka  HAyKOBO-METOIMYHOIO

MiIX0omy 110 OOIPYHTYBaHHS IEPCIIEKTHB DPO3BHUTKY
YKpaiHCBKOI eKOHOMiKM, [0 0a3yeTbcs Ha Takid
OIIIHII.

3a/uIs DOCATHEHHS IIOCTaBJICHOI METH B MeXax
JIOCJTIJDKEHHS BUPILIEHO HACTYIIHI 3aBIaHHS:

® CHUCTEMaTHU30BaHO OCHOBHI 3arpo3H PO3BUTKY
HAIlIOHAJILHOT EKOHOMIKH B YMOBaXx rJI00aizarii;

e 3ifiCHEHO aHali3 BU3HAYEHUX 3arpos3, 3a
JIOTIOMOT'OI0 YOT'0 OKPECJIEHI 3arpo3H HPEICTaBICHO 3a
CTyIIEHEM BaroMocTi;

e OOIPpYHTOBaHO HAayKOBO-METOAWYHHN TiIXix
JI0 OOTPYHTYBaHHS IEPCHIEKTUB PO3BUTKY YKPaiHCHKOT
E€KOHOMIKH B yMOBax rioOamizarmii, mo 0a3yeTbcs Ha
OLIHIII PO3IJISIHYTUX BHIIE 3arPO3.

Buxsan ocHoBHOro Matepiairy. OTxe, TOIUIBHO
3ayBOKUTH, 10 THTaHHSA 3arpo3 HaIiOHAIbHIN
eKOHOMIIi 3 OOKy CTpPIMKHX TMpOIECiB TioOamizarii
MPUBEPTAJIO yBary BUEHHUX 3a BCiX 4aciB, ajie KOJKEH 3
HAyKOBI[IB TPEACTABJIAB BIACHUU TMOTIAN 10 iX
CHCTEMAaTH3aIIil.

Hanpuknan, va nymxy B. I1. Jlemyka, no 3arpo3
HAIlIOHABHIN eKOHOMIIII 3 OOKY IPOIIeCiB Taobaizarii
MOXHA  BIJHECTH:  HEJIOTPUMAaHHA  HIPHHLUILY
CIpaBeUIMBOCTI  NPH  pO3MOJUIL  IepeBar  Bif
riobaiizanii MK OKpEeMHMH KpaiHaMH Ta Taly3sMHU
HalliOHAILHOT €KOHOMIKH, 3arpo3a Clrajay HOKa3HHKIB
iHAyCTpiamizalii OKpeMux KpaiH, 3arpo3u (piHaHCOBOTO
XapakTepy, BTpayaHHs KOHTPOJIO KEepPiBHUIITBOM
KpaiHW HaJ CYCHUIBHUMM TIPOIIECAMH Ta Iepexif

KOHTPOJIbHUX MOBHOBAKEHB JIO 1HIIOI Kpaiau Tomo. [1,
C. 120-121]

Boagnouwac Tynbuunceka C.O. 10 OCHOBHHX
3arpo3 3 00Ky riobaizaii BiTHOCHUTb:
JNCIHIyCTpiai3allito  CKOHOMIKM Ta  3HKCHHSA
3alHATOCTI B 0OPOOHUX Tally3sx, 3arpo3u, OB’ sI3aHi i3
30UIBIICHHSAM ~ KUIBKOCTI  0€3poOiTHHX, 3HAYHUM
PO3PMBOM B DIBHSIX OIUIATH Mpalli Pi3HUX KaTeropin
MpaIiBHUKIB B 3alleKHOCTI Bif ix KBamidikarmii,
MIOO0ATFHAM TIOJIJIOM CBITOBOTO TOCIOJApCTBa Ha
perioHnOK3  MOXJIIMBOCTI  BIUIMBY  Ha  TaKy
perionamizamiro [2].

Cxosxoro mormsiny motpumytotses CeBpyk 1. M.,
Tpommuina A. C.[7] Ta Xunenko K., Memko H.[8],
MiKPECITIOI0YN  COI[IaIbHO-CKOHOMIUHHI  XapakTep
ICHYIOUHX 3arpo3.

Bueni KopamboBa I'.Il. Tta J[lamin’sa B.O.
r100aNnbHUM PU3UKOM BHM3HA4arOTh CIPOOM OKpeMHX
CBITOBHX JIep)KaB MiJNOPsAKYBaTd co0i €KOHOMIiYHI
iHTEepecH YKpaiHu K OKpeMoi HalliOHAJIFHOI IepKaBH.

KpiM TOro, Ha AyMKy 3a3HAa4E€HHX HAayKOBIIiB,
OITHA 3 HAaHOUIBIINX 3arpo3 MI00ai3aIifHAX MPOIIECiB
IOB’s3aHA 3 MAacOBUM 0e3po0iTTs Ta MOOIIBHICTIO
pobouoi cmmi. MacoBa Mirpamiss HacelneHHs HaOyBae
ro0aMbHUX PHC 1 IEPETBOPIOEThCA Ha CepHO3HE

JOKEpeno 3aroCTpeHHS COIIaTbHO-EKOHOMIYHOT
cutyarrii B CBITI. [5, c. 236].

Kupunos 10.€. y BracHOMy HayKOBOMY
JOCIHI/DKEHHI TPONOHYX pO3MJIsIaTd  3arpo3d B

KOHTEKCTI ix kmacuikamii Big vacy BmmBy. Tak,
BYCHHMH  HAMOJNAra€ Ha  MOAUIL  3arpo3  Ha
KOPOTKOCTPOKOBI Ta JOBrocTpokoBi. [Ipm mpomy
KOPOTKOCTPOKOBI 3arpO3H CTOCYIOTHCSI 30BHIIIHBOI
3pOCTaHHS Ta MPOCYBAaHHS HAIIOHATbHUX SKOHOMIYHUX
iHTEpeciB y cBiTOBOMY mpoctopi. Taki 3arpo3wu, mepur 3a
BCE, BHHHUKAIOTh BHACIIJIOK TOro, IO (DaKTHYHO B
pe3ysbTaTi  po3MOALTYy IepeBar riodamizamid HuX
NPOIIECIB  OCHOBHY YacTHHY PpECypCiB OTPUMYIOTh
KpaiHu, 1110 MaIOTh JIIEPChKi TTO3MIIIT.

B cBoto uepry Takuii HeclpaBeJIMBHI PO3IMOJILIT
BHUCTYIIa€ NIEPEAyMOBOIO BUHUKHEHHS KOHQIIKTIB [6].

JlopedHo MiAKPECIUTH TaK0X HasBHICTh IIEBHOTO
KOJIa OIIOCePENKOBAaHHMX 3arpo3, sKi HampsMy He
OB’ sA3aHl 3 €eKOHOMIYHMMU HACTIAKaMM riao0anizalri,
ale Bce X TAaKW CTBOPIOIOTHCS I ii BILUIMBOM Ta
CIPUYHHSIOTh HETATUBHI HACTIIKA B €KOHOMIIIi HAIIO1
JICPKABH.

Cepen HaitOiIbII HEOE3MEYHIX OMOCEPEIKOBAHUX
3arpo3 pi3sHUMH YYEHUMH BUPi3HAIOTHCS:

e  pi3Ka aKTHBi3alisg MXXHAPOJHOTO TEPOPHU3MY,
3arayibHe 30UTBIIeHHS Horo MacmTabiB i pO3MUPEHHS
reorpadigHuX paMoK, kibep3mounHHicTS [3; 10];

e 3pOCTaHHS MIKHAPOTHOI 3ITOYMHHOCTI, IO
OXOIUTIOE BCE HOBI CepH, BKIIOYAIOUM HE3aKOHHUH
000pOT HAPKOTHYHUX 3aCO0iB 1 TCHXOTPOIHHX
pedoBuH [4], Tomo.

3aciyroBye Ha yBary HOTJIs, 3T1THO SKOMY iCHY€
KUTbKa OCHOBHHMX 3arpo3, SKi ICTOTHO 3HHIXYIOTh
edeKT, MpUHECeHNH TI00alTi3alliero CyJacHii CBITOBIH
eKoHoMiI [7]:
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- rno0anmizallisi MiJCHIIIOE CBITOBE HEPIBHICTS,
30UIBIIYIOYH PO3PHB MIX PIBHAMH JIOXOJIB PI3HHX
KpaiH 1 B pamMKax KOXXHOI Okpemoi kpaiHu. Y miit
CUTyalil «... SKIIO BUCOKOPO3BHHEHI JEpXaBH, SKi
BiUYBAlOTh HAJIMIIOK IPOJOBOJILCTBA, XOYYTh
30epertd CBill piBEHb OKHUTTS, BOHM IIOBHHHI
JormoMaraTu KpaiHam, II0 pO3BHBAIOTECS ... ToMy 1o
TOJIOHI HEMHHY4Ye KHHYTbCA TyAW, Oe € ixa 1
Omaromoryaus»;

- B yMOBaX BIIKpUTHX PHHKIB, III0 pO3BUBAIOTHCS,
y pe3ynmpTaTi HecTaui KamiTamiB i pobodoi cuim,
BTPa4dalOTb KOHKYPEHTHI TIepeBarm 1 3MyIIeHi
JOKJIaJaTH JOJAaTKOBHX 3YCHJIb JUId BW)KUBAHHS B
YMOBaXx, 110 3MIHHIJIKCS HE Ha TXHIO KOPUCTH YMOBax;

- 1 Jmd pO3BHHEHHMX, 1 M KpaiH, 10
PO3BUBAIOTBCS  CHOTOJHI  XapakTepHa TEHICHIIS
3HW)KEHHS pIBHS 3aifHATOCTI B 00poOHMX rany3sx. Ha
OYMKY psgy eKOHOMICTIB, me crae (aKTopoM
mucOanmaHcy B CKOHOMII, MpH SKOMY BKa3aHe
3HW)KEHHA  IOBUJIKO  3alOBHIOETBCS  3POCTAHHAM
3aifHATOCTI B chepi MocIyT;

- HETaTUBHHWH BIUIMB Ha PO3BUTOK EKOHOMIKH
psiy JIep>kaB MOXKE HaJlaTH €KCIOPT POOOYMX Miclh B
pe3yabTaTi mepeknany ACsSKUMH (ipMaMu YaCTHHU

CBOiX BUPOOHHYMX MOTYXKHOCTEH B KpaiHM 3 HU3bKOIO
oratoro mpani. [linTBepKEHHSAM LBOTO BHUCTYIIAE
Jociimkenns [9];

- cBoOosma mepeMilmieHHs poOo4oi cwiM B
BIICYTHOCTI  aJICKBaTHUX 3aXOMiB OOpoTHOM 3
0e3po0iTTSIM B OKpeMHX KpaiHaX BHKIMKaE Ii
3pocTaHHA i 30UTBIICHHS PO3PHBY MK 3apOOiTHOIO
IUIaTO0 KBami(piKOBaHMX 1 MEHII KBauli(hiKOBaHMX
MPaLiBHUKIB, IO TaKOX MOXKE CTaTH MOTCHIIHHUM
JDKEpeJIoM TI00aIbHO1 HeCcTabIbHOCTI;

- rnobamizamiss ~ TOPOIKYyE  PHU3UKH 1
HEBU3HAYCHICTh, CTaBUTH LIJHWHA PsA MHTaHb IEPeN
KepiBHUKaMHU i MeHeJKepaMu HaWOITBIINX
KOpIIOpAIliif: sSK 3HAWTH CBill I[ITLOBHI CETMEHT, TKUM
YMHOM 3/1MCHIOBATH €KCIIOPT Ha 3apyODKHHH PUHOK,
CKUIBKM I1HBECTyBaTH B BHPOOHHYY cdepy LbOro
PHMHKY, /¢ pO3MIIlyBaTH BUPOOHMITBO, SIKi TOBapH i
TTOCTYTH BUPOOIATH 1 iH. [7].

Bapro 3a3HAaUMTH,II0O TOITSIM BYEHHX Ha
BHOKPEMJICHHS 3arpo3 HalliOHAIbHI €KOHOMIII 3 OOKY
mporeciB riodamizamii goctatHRO pi3Hi. Ilimxomm mo
BHOKPEMJICHHS TAKHX 3arpo3 MpeicTaBlIeH] B TaOnuIi
1.

Tabmurg 1
Iixxoam 10 BHOKPeMJeHHS 3arpo3 HAIliOHAJIbHiN eKoHOMIlli 3 00Ky mpoueciB riaodasizamii
3arposu
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Jlemyk B. I1. + + + +
Tymeuunaceka C.O. + + +
Kosasnnosa I'.I1. ta Jlanin s B.O. + +
Kupwunos 1O. €. +

I'ymues A. J1. +

Benenees /1. B. +

Iicepeno.: yzazanoHeno asmopom

Sk BumHO 3 TaOMI 1, MOTIISIN HAa BHOKPEMIICHHS
3arpo3 raodaizarii 10CTaTHBO Pi3Hi.

B yMoBax ChOTOIEHHS BaXKIUBOIO 3HAYCHHS
HaOyBarOTh MPOOJIEMH OIHKH 3arpo3 Iiiodaiizaiii B
HaIllOHANBHIN eKoHOMIlI Ykpainu. Take 3ayBakKeHHs
IPYHTY€TBbCS HAa TOMY, 110 0€3 3Ba)XKEHOT'O Ipolecy
TaKoi OLIIHKM Ta OTPUMaHHS i1 pe3ynbTaTiB HE MOXKHA
TOBOPUTH PO Cy4YaCHHH CTaH, a OTXKE HE JOPEYHO
00IpYHTOBYBaTH MEPCICKTHBH PO3BHUTKY
HaI[lOHAJTLHOT €eKOHOMIKH B yMOBax Tio0ai3ariii.

Ha nymky aBTOpa, IOUUIBHO ISl OLIHKH 3arpo3
HaIllOHANBHIN eKoHoMimi 3 OoKy rirobamizamii HHX

MPOLIECIB BUKOPUCTOBYBAaTH METOJ MaTeMaTH4HOTO
moemoBanHg Kenpamna.

Koedimient xopemsmnii Kennmemna (Kendall tau
rank correlation coefficient) BucTymae Miporo
JHIHHOTO 3B'3Ky Mi’K BUIIaJKOBUMH BEJIMYUHAMH, 1110
nepetbayae BUKOPUCTAHHS PAHTIB, SIKI BIANOBINAIOTH
BiJITIOBITHMM YHCEIbHUM 3HaUCHHSIM.

3aJ1s1 IIHOTO TTEpI 32 BCE HEOOX1THO PO3NOAIIUTH
3arpo3u. 3ayis IbOro 0OpaHo 3arposu, y3arajbHEeHi B
Tabmumi 1, AKi JOpPeYHO MOTOBHUTH HACTYITHHMH
3arpo3amu:



.|
[EESY] |

Wschodnioeuropejskie Czasopismo Naukowe (East European Scientific Journal) #3(55), 2020 13

e 3arposa
pecypcis;

® 3arpo3a BIIPOBA/DKCHHS HOBHX CBITOBHX
MIaXpPaiChbKUX CXEM.

HeoOXxiqHICTh TOTIOBHEHHS MEPETIYCHUX 3arpo3
TMIOSICHIOETHCSI HACTYITHUMH O0CTaBHHAMH:

e Trio0amizamifiHi TpolecH, MepIr 3a Bce,
CYIPOBOIXKYIOTHCS BiJICYTHICTIO JOTPUMAaHHS
MPUHIAITY EKOHOMIYHOi CIpaBeIJINBOCTI, TOOTO 3a
YMOB T00aji3arii CrocTepiracThCs YITKUHA PO3MOALT
Ha edekTuBHI Ta HeeeKTHBHI €KOHOMIKH. B mpomy
ceHci OesmepeyHo BHHHUKae OO’€KTHBHA 3arposa

HEPIBHOMIpHOCTI PO3MOIITY

HEPIBHOMIPHOCTI PO3MOATY PECYpPCiB HE TUIBKH MiXK
KpaiHamu, ajie i cepen cy0’€KTiB rocroaproBaHHs —
YUYaCHUKIB MIXKHApOJHOTO Oi3HeCY;

e  CTpIMKI NpOIeCH MIKHAPOIHOT CHIBIIpALli, SKi

CYNPOBOJUKYIOTh  TJI00Ali3allio, BHUCYBalOTh Ha
MepIINiA  IJIaH PU3UK MOSBH  ICTOTHO  HOBHX
IaXpalChKUX  CXEM,  PO3MOBCIOJKCHUX  Cepen

YUYaCHHUKIB MDXXKHapOJIHOTo Oi3Hecy Ta iX amanrauii g0
HAITIOHAJIFHOTO CePeIOBHINA.

OxkpecieHi 3arpo3u y3arajibHeHi Ta IpeACTaBICH]
HACTYIHUM YHHOM (TalI. 2):

Tab6mums 2

3arpo3u HanioHaJbHIl ekoOHOMIlli 3 60Ky rj100anizaniii HUX nponecis

Hanpsm BBy

3arposza

HenotprmaHHS NPUHIUITY €KOHOMIYHOT
CIPaBEIUBOCTI

HEpIBHOMIPHUI PO3MOJIUI ITepeBar BiJt riodasmizarii

perioHajizallisi CBiTOBOrO rocro/IapcTaa

3POCTAHHS 3AJICKHOCTI

InmycTpianbHuil 3aHena) IeIKUX Jep)kaB

JICIHyCTPiaTi3alliss GKOHOMIKH

craj| piBHsI iIHyCTPiaJIbHOrO PO3BUTKY OKPEMHX KpalH

3arpo3u 100po0yTy HaCETICHH

MacoBe 0e3po0iITTs

3arpo3a HepIBHOMIPHOCTI PO3IOALTY PecypciB

3011bIIeHHs KUIbKICHUX T SIKICHUX O3HAK 37I0YMHHOCTI

3POCTAHHS MDKHAPOTHOT 3I0OUMHHOCTI

3arpo3a BIIPOBAIXKCHHS HOBUX CBITOBHX IIaXPaiChKIX
CXEM

AKTHBI3allisl MDKHAPOTHOTO TEPOPU3MY

Hoicepeno: cknadeno agmopom

B skocti ekcnepTiB  00paHO  KEepiBHHKIB
BITUM3HSHUX  CyO’€KTIB  TOCHOJAPIOBAaHHS,  SIKi
3IIHCHIOIOTh 30BHIIIHBOCKOHOMIYHY JISUTBHICTh, a
OTXKE€ B TOBHIH Mipi BiZluyBalOTh BIUIMB TJI00ai3amii

HHX IPOLIECIB.

Hna BHU3HA4YEHHS JIOCTaTHOCTI piBHS
Y3rOJDKEHOCTI JyMOK €KCIepTiB OyJIo 3acTOCOBaHO
koedinienT koukopaauii Kenganna (tadun. 3).

Taomuus 3
Matpuus pasris
3arposu 1 > EKcréep L 1 5 CyMa paHriB D d2
x1 1 1 2 2 1 7 -20.5 420.25
X2 7 2 1 1 2 13 -14.5 210.25
X3 5 3 4 7 6 25 -2.5 6.25
x4 4 10 3 6 7 30 25 6.25
x5 2 9 6 3 4 24 -3.5 12.25
X6 10 8 7 8 3 36 85 72.25
X7 9 7 8 4 8 36 8.5 72.25
x8 3 4 5 5 5 22 -5.5 30.25
x9 8 6 9 10 10 43 155 240.25
x10 6 5 10 9 9 39 115 132.25
> 55 55 55 55 55 275 12025
Koedimient xomkxopmamii (W) Kenpmamma € IlepeBipka MpaBHIBHOCTI CKJIaJaHHSI MaTpPHUIl Ha

MTOKa3HUKOM MHOKHHHOI paHroBoi kopemsmii. W moxe
NpUAMAaTH 3HaYeHHS B Jiama3oHi Big 0 qo +1, me W=0
O3Ha4ae TMOBHY BiJICYTHICTH y3TOJUKEHOCTI B OI[IHKAX
Yl Cy/KCHHSIX ekcnepTiB, a W=l — TmOBHY
y3TrOJUKEHICTh. 3a TPaHUYHO JOIYCTUME 3HAa4YCHHS
Koe(ilieHTy KOHKOpJauii mpornonyemo B3sith W=0,5
(cepenHst y3romKeHICTb yMOK €KCIEPTiB).
ae

d = Yxij - er:lﬁ% Txij - 27.5

OCHOBI 00YHCIICHHA KOHTPOJIBHOT CyMU:

1 1+10)1
ZXi]_:( +2n)n:( +20) 0:55

Y J1gaHOMy BUNAQAKY 3arpo3d HaIliOHAIbHIN
eKoHOMII 3 OoKy riofami3amifHUX TIpoIeciB 3a
3HAYUMICTIO  PO3MOJUIMINCS  HACTYITHAM  YHUHOM

(tabin.4).
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Tabmnuus 4
Po3ramyBaHHsd 3arpo3 3a 3HAYMMICTIO
3arposa Cyma pasriB
x1 HepIBHOMIPHHUIA PO3HOJIUI IIepeBar Bij riobasmizari 7
X2 perioHasi3allist CBITOBOTO roCIoiapcTBa 13
x8 3pOCTaHHs MDKHaPO/IHOT 37I0YMHHOCTI 22
x5 craj piBHs iHIyCTPiaJIbHOTO PO3BUTKY OKPEMHX KpaiH 24
x3 3POCTAHHS 3AJICKHOCTI 25
x4 JIeiHIyCTpialti3altisi eKOHOMIKH 30
X6 MacoBe 0e3po0ITTs 36
X7 3arpo3a HepPiBHOMIPHOCTI pO3IOALITY pecypciB 36
x10 AKTHBI3AIisI MDKHAPOIHOTO TEPOPU3MY 39
X9 3arpo3a BIPOBADKCHHS HOBHX CBITOBHX ITTaXPaHChKUX CXEM 43
IIpoBenemMo  OIHKY  CEpeNHBOTO  CTYNEHS 12 « 1202.5
X2=5010(10+1) ~ 2624

Y3TOKEHOCTI TyMOK BCiX €KCIIEPTiB 3a JIOTIOMOTOIO
Koe]ilieHTy KOHKOPIAIIii:

128

W= m2(n3-n)

e S=1202.5,n=10,m=5

_ 5122-1202.5 — 0583

(103-10)

W = 0.583 roBopuTh NMpO HASBHICTH CEPEIHBOTO
CTYTEHS y3TOKEHOCTI JyMOK €KCIIEPTiB.

Hus OIIiHKH 3HAYYIIOCTI KoedirieaTa
KOHKOPAALIT CKOPUCTAEMOCS KPUTEPIEM Y3TOIKEHHS
[Tipcona:

12S

x2 :W (3.2)

¥2 TOpIBHAEMO 3 TaONMYHUM 3HAYCHHIM IS
yucna cryneHiB ceoboau K = n-1 = 10-1 = 9 i1 npu
3amaHoMy piBHi 3HauycTi o = 0.05

OCKINBKH (2 po3paxoBaHuii 26.24 > TaOIMYHOTO
(16.9), To W = 0.583 BennumnHa HE BUIIAIKOBA, & TOMY
OTpUMAaHi pe3yNbTaTd MaKTb CCHC 1 MOXYTh
BUKOPUCTOBYBATUCS B MOJANBIINX JOCIIHKSHHSIX.

Omxe B KOHTGKCTI HAaHOTO  JOCIIDKCHHS
OOTPYHTOBAHO 3arpo3MW HaIllOHAJIBHIH EKOHOMIIi 3
00Ky rnobanizaliiHUX IMPOLECIB Ta 3a JONOMOTOI0
MeTony KopemsiuidiHoro —aHamizy Kenmamma —
PO3TAaIIOBaHO BiJOKPEMJICHI 3arpO3u 3a 3HAYUMICTIO.

OkpiM TOro B  CTarTi  3alpOIOHOBAHO
BUKOPHCTOBYBATH ITOKa3HUKH OLIIHKHU AaHUX 3arpo3, 3a
JIOIIOMOrOX0  SIKUX MOXKHA B KIJIBKICHIN  omiHmi
BH3HAYHTH PiBEHB Ti€l UM iHIIOI 3arpo3u (Tadai..s).

CaMe Taki TMOKa3HWUKH 3/aTHI B TMOBHIM Mipi
BHCBITJINTH pEallbHUA CTaH 3arpo3 B Tid 4M 1HIIIN
chepi Ta BUCTYNHTH MIATPYHTAM JJIs PO3POOKH
NOJANBINMX  33aXONiB  LIONO  YCYHEHHA  abo
NOM’SIKIICHHSI HETaTHBHOTO BIUIMBY TaKUX 3arpo3.

Tabmuis 5

IToxa3HMKH OLIHKHU 3arpo3 HALIOHAJIBHIN exoHOMILI 3 60Ky rio6aizauiii HUX npouecis
(3anpoNnoOHOBAHO ABTOPOM)

3arpoza TToKa3HHK OIIHKA
. L . I[pornoHyeThest BBECTH 10 00Iry MOKa3HUK EKOHOMIYHOT CITpaBeTMBOCTI
HEPIBHOMIPHHUIA PO3MOJILIT POTIOHYE? e Ty ) NPaBeLTn A
I11 . - KOYKHOT KpaiHH, SIKWii OM po3paxoByBaBCs SIK BIJHOILICHHSI TIepeBar BiJl y4acTi B
niepeBar Bi riio0atizartii O .
riobatizaniifHuX mpomecax JIo BUTPAT Ha TaKy y4acThb B TPOIIOBOMY BHpasi
PperioHai3alist CBITOBOTO . . N .
2 [NporoHyeThest BBECTH 10 00Iry MOKa3HUK PEeTioHANTI3alIl OKpeMoi iepkaBr
rOCIO/IapCTBa
[g| 3pocTaHms MbKHapogHOi | IIpornoHyeThest BUKOpHCTOBYBaTH O(illiifHI CTATUCTHYHI IaHi 3 IIOTO MPHUBOJLY ISt
3J7I0YMHHOCTI PO3paxyHKy MOKa3HUKa MiXKHAPOIHOT 37I0YMHHOCTI OKPEMOI JiepKaBr
5| cran piBHs iHycTpiabHOTO | [IpONOHYETHCS BUKOPUCTOBYBATH B SIKOCTI IIOKa3HHKA 1HLyCTPIaIbHOTO PO3BUTKY —
PO3BUTKY OKPEMHUX KpaiH nokazHuk BBI1T
. ITporoHyeThCsl BUKOPHCTOBYBATH IOKa3HHUK HE3AICHKHOCTI, SIKUH 01
113 3pOCTaHHS 3aJICKHOCTL

PO3paxoByBaBcs SIK BiTHOMIEHHS 00CATY EKCIIOPTY A0 00CSTY IMIOPTY

14 | neinmycTpianizartis eKOHOMIKH

IponoHyeThCS BUKOPHCTOBYBATH B SIKOCTI IIOKA3HMKA 1HTYCTPiaIbHOTO PO3BUTKY —

noka3sHuk BBIT

116 MacoBe 0e3po0iTTs [IponoHyeThCS BUKOPHICTOBYBATH B SIKOCTI TIOKa3HHKA — KOSIIlieHT 6e3p0o0iTTS
7| 3arposa Hﬁ'}piBHOMipH'OCTi IIponoHyeThCst BUKOPHUCTOBYBATH TOKA3HHK pecypco3abe3nedeHOCTi OKpeMoi
PO3MOITY pecypciB KpaiHu
aKTHBI3aIlisl MKHAPOIHOTO . . .
110 TepopU3MY IIponoHyeThCs BUKOPUCTOBYBATH IMTOKA3HUK 1HWBITyaIbHOTO IHAEKCY TEPOPU3MY

119

CBITOBUX HIaXpaﬁCI:KHX CXEM

3arpo3a BIpoBapKeHHs: HOBHX | [IporoHyeThest BBECTH 710 00Iry IOKa3HHMK, KM OM Oa3yBaBCsl Ha BUSHA4YCHHI PiBHS
TiHi3a1li1 eKOHOMIKH B KOHTEKCTI MPKHAPOJHHX (piHAHCOBHUX Orepariii
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3 METOI0 BHU3HAYEHHS IHTEPBATIB OIIHKH JaHHUX
3arpo3 KOXEH TaKui MOKa3HUK JIOIIHHO OIIHIOBATH 32
BIaCHOIO IIKajJolo, aje 3 MeTol yHidikamii

OKPECJICHUX TTOKA3HUKIB KOXKEH 3 HUX JOPESIHO TAKOX
OL[IHIOBAaTH 3a SIKICHOIO INKANOK, sKa Mae YOTHUPH
iHTepBanm (Tabm..6).

Ta6muus 6

IIkama iHTEepHpeTaii NOKA3HUKIB OIIHKY 3arp03 HalioHAJIbHIll ekoHOMII
3 00Ky ryodaJizauiii HUX nmpoueciB

Ne 3\im PiBeHb OLIIHKK
1 Jyxe Hu3bKHil
2 Husbkuii
3 JocrartHiii
4 Bucokwii

Sk BuAHO 3 TabnHIli 6, iCHYe YOTHPH IHTEPBAIH
JUIL OIIIHKH 3arpo3 HaIliOHAJIBbHIA €KOHOMIIi 3 OOKy
riiobaizamii HUX MPOIIECiB, a OTKE ICHYE MOXKIIHBICTh
BU3HAYCHHS 3araJbHOTO PiBHA 3arpo3.

Takum  4YWHOM, SKIIO CYMapHUH  piBEHb
MOKAa3HUKIB BUSABJICHO SK Ay)Ke HU3BKHU, TO MOKA3HUK
Mae OaxaHe 3HAYEHHS Ta IEPCHEKTUBH DPO3BHUTKY
HalliOHAJILHOT €eKOHOMIKH € JJOCTaTHBO HIMPOKUMHU.

SIKII0 TMOKAa3HUK 3HAXOMUThCS B  3HAUYCHHI
HU3bKUH, Ma€ MICIIC YAaCTKOBUI BILUIUB 3arpo3, TOOTO
MIEBHUI IOKa3HUK Ma€ He3a10BIJIbHE 3HAYCHHS, & TOMY
JIOLITBHO MTPOBECTH JCTALHUM aHAaJi3 TIOKA3HHUKIB, SIKI
VBTN 11O CKJIaay IHTETpOBaHOI OLIHKA Ta 3

ypaxyBaHHSM I[bOT'O BUSBUTH MEPCICKTHUBH PO3BUTKY
HaIlOHAJBbHOI EKOHOMIKH, SIKI MArOTh MICIIE.

SIKIIO TTOKa3HUK 3HAXOMUTLCSA B MEXKaX JTOCTATHIN
ab0 BHCOKHH, WIETHCS MPO MPAKTHYHO MOBHY abo
BHKITIOYHO ITOBHY HEBIIIIOBIIHICTH MIOKA3HUKIB OLIHKA
3arpo3, L0 CHPHYMHSAE PYWHIBHUN BIUIMB Ha CTaH

HAIlIOHAJIFHOI CKOHOMIKM Ta HAasBHICTh IIEBHHUX
HEPCIEKTHB 3 IIbOTO MPUBO/IY.

TakuM YHHOM MOXKHA HagaTH HAYKOBO -
METOIMYHMH MAXiA 110 BUSBICHHS IEPCIECKTHUB
PO3BUTKY HAIlIOHAJBHOI CKOHOMIKH B yMOBax

riobanizanii (puc. 1.)

1. Quingka sarpes 3a 3aNpoNeHOBAHHMH NMOKATHHKAMH

2. Ananis OTPHMAHHY Pe3YIbTATIE

R

3. MigburTa MTeyMKIE B iHTerpaniiiHoMy NoKasHAKY T4 3BPTAHHA 0 IIKATH
3 METOH BH3HAYEHHA PiBEHA 3arpo3
¥ ¥ ¥
Brcopmi Hasermit JocTarmiet Jovze
HHEEHE
) ) ¥
He BigmoBITAE BHMOTAM . ]
BianmoEizae
- T d BHMOTAM —
e . N TMEPCMEKTHEN
] AHaTISYETHCA NOKATHHE, AKHHA 0TPHMAE _ mHpoki 3a
HeIATOELTEHE SHAYEHHA, po3poiIANTECH PeKOMERTANIT Ecina
3304719 YCyHeHHH JaHol 3arposn. 3 ypaxysaHHAM
323HAYEHOTO EiIKPHEAETRCA MOBHEH CHEKTP NEPCIEKTHE
. vy

Puc. 1. Haykogo-memoouyHuil nioxio 00 8Us8IeHHs NEPCREeKMUE PO36UMK)Y HAYIOHATbHOT
EeKOHOMIKU 8 YMOBaX 2100anizayii
Lrcepeno: po3pobneno ma 3anponoHo8aHO A8MoOpom
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3arpornoHoBaHUi MigXia Oe3MepedHo CpusITHME
PO3LIMPEHHIO  MOXJIMBOTO  CHEKTPY IEpPCIEKTUB
HalliOHAIbHOI E€KOHOMIKM B KOHTEKCTI CTPIMKHX
ro0atizamiiHuX MPOIIECIB.

BucnoBkn i mpomo3umii. CyuacHi riobanmizaminii
NpolecH € B TEBHIH Mipi CKJIQTHUMH, JOCTATHBO
CYHNEpEewIMBIMH Ta HEOJHO3HAUHMMH. OKpeciicHe
3YMOBIIIOE  BiJICYTHICTh €IWHOTO TIOTJISAAY Ha Te,
HACKUTBKM KOPHCHA JJI1  YKPaiHChKOI E€KOHOMIKH
cydyacHa ryiobamzamis. [IpoTe, Baroma JacTka BYCHHX,
BCE )X TakH, CXOIATHCSA B AyMKax, IO TIoOamizamis €
HEBIZIBOPOTHUM Ta MO3UTUBHUM SBHIIEM, aJI€ 32 YMOBHU
e()eKTHBHOT'0 KepyBaHHs 3arpo3aMH, sIKi iii mpuTaMaHHi.

B nmaniii crarti aBTOpoM W NPHHHATO CIIpoOy
3pOOUTH MEBHUI KPOK B JAHOMY HAIPSIMi.

BukopucranHs ~ 3amporOHOBaHOTO nigxony
JIO3BOJIUTDH BIIEBHEHO Ta CBOEYACHO BUSIBUTH 3arpo3sy 3
00Ky Tiobaitizariii HUX MpOLECiB, TOCTIIUTH ii BIIMB Ta
B KiHIIEBOMY — YCYHYTH. 3a3HaueHe 103BOJIUTH B TIOBHIH
Mipi  CKOpPHCTaTHCS  ICHYIOUMMH  TEPCICKTHBAMH
rio0armi3amiii HUX IpOLECiB, 10 SKUX MOXKHA BITHECTH:

e olaimizaliiis Hamae MOXKIMBICTH MOOLTI3amii
3HaYHOTO 00csATy (PiHAHCOBHX pecypciB, GopMyrodn
CIPHUATIMBI Ul IHBECTOPIB YMOBH, IO JO3BOJHTH
BUKOPDHCTOBYBaTH OUIbIN  MIMpOKMH  (hiHAHCOBUI
IHCTpYMEHTapii Ha 3pOCTaHHI KIIbKOCTI PUHKIB;

® MepeloBl  TEXHOJOTii  pIi3KO  CKOPOTATH
TPaHCIIOPTHI, TEJNEKOMYHIKAIliiHI Ta pPO3paxyHKOBI
BUTpaTH, TMOJIETIIYIOYH  TIJI00ajbHY  IHTErpariro
HaIllOHAJIFHUX PUHKIB;

e Tio0arnizalis 3HWKYE YUCICHHI 0OMEXEHHS, B
TOMY YHCIi Ha MEpeMilIeHHs Tpalli i KamiTainy depes
KOP/IOHH;

e KpalHM, 1[0 PO3BUBAIOTHCS 3ATYyYAlOTHCS IO
CBITOBOi BUPOOHHMYMI MpoLEeC uepe3 IisUIbHICTH
TPaHCHAIIOHAJILHUX KOMITAHIH;

® BHHUKHYTH HOBI po0OYi MicLisl y BUPOOHMYIH 1
HeBUpPOOHHUUIN chepax, B oOmacti iHbopMaIiHHOT
TEXHOJIOTIT;

® pO3UIMPHUTBCA  JOCTYN 10  iH(popmanii,
CY4YacHMM HayKOBO-TEXHIYHHUM PO3poOKam;

®  TI/IBUIINTHCS XUTTEBUH PiBEHb, BINOYICTHCS
BiTHOCHE IIOJIMIIEHHS COI[ialbHUX TIOKAa3HUKIB Y
OLTBIIOCTI PETIOHIB CBITY;

e Bcryn a0 COT 3meHmmuTh Oap'epu mis
IMITOPTY;

e BigOymeTscs pi3ke 3pOCTaHHSA  BapTOCTI
MPOMHUCIOBUX TEXHOJOTIYHUX JOCIHIIKEHb, TaK SIK
riobamizamiss TOPKHETHCS MPOMHUCIIOBICTh, OCOOIMBO
HAYKOMICTKi 1 BHCOKOTEXHOJIOTIYHI Taiy3i; 3'SBUTHCS
MOJKIIHBICTh JUISL HAIlOHAJIBHUX KyJbTYp
CENIEKTUBHOIO BHOIPKOBOTO CIPHUHHATTS 1 OCBOEHHS
HOBOTO JTOCBIy IHIIUX OUBLII3AMIH [6].

HaykoBa HOBHM3Ha OTpPUMaHHX pe3yJbTaTiB
MOJISITa€ B PO3pOOI Ta OOIPYHTYBaHHI HayKOBO-

METOAMYHOTO MiAXOAY JO BHSBICHHS IEPCHEKTUB
PO3BUTKY HAalliOHAIBEHOI €KOHOMIKM 3 ypaxyBaHHSIM
OLIIHKH ICHYIOUHMX 3arpo3 riobaiizarii.

Ilpu npoMy B SKOCTI HampsMy MOJAJbIINX
JOCHTIKCHb ~ JTOPEYHO  3a3HAYUTH  HEOOXITHICTH
pO3pOOKH  pEKOMEHAAlid  MOAO0  KUIBKICHOTO
00YHCIIeHHS OKPECICHUX B JaHii CTATTi IIOKA3HUKIB.
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Summary. An analytical review of scientific research of foreign scientists on realization of the digital
transformation trend is conducted, a series of regulatory acts concerning digital changes in Ukraine and the
experience of modelling individual risks of digital transformation. It is substantiated that the implementation of
digitalization into economy creates a number of threats, the main of which is an increase in the level of cybercrime.
The main types of cybercrime are defined. The dynamics of the main threat to the digital economy development —
cybercrime — are modelled to optimize the management of economic systems. The statistics show that the growth
rate of cybercrime will accelerate. The main types of cybercrime that will carry the highest risk are foreseen. It is
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AnHoTtanusi. OCyIIECTBIIEH aHATUTHUECKHHA 0030p HAYYHBIX HCCIIENOBAaHUN 3apyOeHBIX YYEHBIX IO
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Introduction. Relevance of the topic. The world
has entered a new era of digital globalization which is
defined by continuous data flows that contain
information, knowledge, ideas and innovations.
Developed countries, having completed
industrialization, are successfully digitalizing their
economies, accelerating the development of innovative
technologies where artificial intelligence, automation
and digital platforms dominate.

The realization of information and communication
opportunities and advantages of the latest technologies,
the need to acquire leading positions and strengthen the
competitiveness of economic sectors in a globalized
digital world require the government's prudent policy
on digitalization, liberalization of regulation,
adaptation of the regulatory framework, stimulation of
investment for the digital economy promotion with
account for their own traditions and relying on the
scientific basis of theories and concepts of economic
development.

Literature review. The issues of the digital
economy formation, its implications for the society and
state, the realization of the digital transformation trend
have become the object of scientific research of foreign
scientists, experts of the international digital economy
and society index [18-20].

In Ukraine, the issues of digital changes are
implemented in the order of the Cabinet of Ministers:
"On Approval of the Concept of Development of the
Digital Economy and Society of Ukraine for 2018-2020
and Approval of the Plan of Measures for its
Implementation" of January 17, 2018 Ne67-p [13] and
the resolution of the Cabinet of Ministers "Some Issues
of Digital Development" of January 30, 2019 Ne56 [4].
The creation of conditions for the digital economy
development is enshrined in the draft law "On the
Digital Agenda of Ukraine" [17]. In November 2018,
the law of Ukraine "On Electronic Trust Services"
came into force, aimed at reforming the regulatory
framework in the field of digital signatures which
makes it possible to accelerate the development of the
digital economy with compulsory digital participation
[12].

Among domestic scientists, O. Vinnyk [1], N.
Kraus, O. Goloborodko and K. Kraus [9], V.
Lyashenko [11], M. Rudenko [14], N.Tkachuk [15]
paid attention to the investigated problems and threats
of digitalization. Modelling of individual risks of
digitalization is investigated in the works [1, 3, 6-8, 15-
16, 21].

However, we believe that further research on
modelling of threats of economy digitalization is
needed.

Purpose. The aim of the work is to model
problems that may arise in the process of digital
transformation of the economy in Ukraine.

Results. Economy digitalization is interpreted by
scientists T. Yudina and I.Tushkanov in the narrow and
broad sense. In particular, in the narrow sense, it means
creating at different levels of economy (global, mega,
macro, meso, micro, nano) information and digital
platforms and operators, due to which various tasks can

be solved, including strategic ones: the development of
medicine, science, education, transport, new
industrialization, state regulation of the economy; in the
broad sense it is a change in the nature of industrial or
economic relations, a change of their subjective and
objective orientation [18]. During the digital
transformation, the productive forces of society and
(or) factors of production get changed.

In the research of M.Rudenko the multifaceted
nature of the category "digitalization" is interpreted
from four positions — of the state, scientists,
practitioners (entrepreneurs) and the society, since the
definition of the foregoing concept varies greatly
depending on the scope of its application, the category
of people who suggested the definition and the ultimate
aim of suggesting it [14]. Digitalization is saturation of
the physical world with electronic and digital devices,
means, systems and establishment of electronic
communication traffic between them, which actually
makes integrated interaction of the virtual and physical
possible, i.e. creates cyberphysical space [13].

Society sees digitalization as a completely new
paradigm of state development, based on the day-to-
day and ubiquitous use of digital technologies with
digital competencies being necessarily available, which
will bring about revolutionary changes and formation
of the digital society.

The analysis of the scientific literature suggests
that the specificity of the interpretation of the definition
"digitalization” is conditioned by the subject providing
the definition, which causes ambiguity in the
understanding of the concept under study and
emphasizes the controversy of certain provisions and
statements.

Economy digitalization  provides effective
bilateral interaction between the state, society, business
and person by means of digital technologies, if all the
participants of communication have the appropriate
digital competencies.

The digital economy is inextricably linked to the
existence of the information society. The term
"information society"” is based on the statement that
quantitative changes in the sphere of information have
led to the emergence of a qualitatively new type of
social order — the information society.

According to D. Lyon, the main characteristics of
the information society are as follows:

e in the technical sphere — implementation of
information technologies into all spheres of production,
economic and business life, into the system of
education and everyday life;

e in the social sphere — under the influence of
information a new, information consciousness is
formed, the quality of life is changing;

e in the economic sphere — information turns
into a major resource, becomes a source of added value
and employment;

e in the political sphere — freedom of access to
information is the basis of the political process, of the
principles of pluralism and democracy;
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e in the cultural sphere — formation of
appropriate norms and values that meet the
requirements of an individual and democracy [10].

Digitalization should be seen as a tool, not a goal
in itself. Under a systematic state approach, "digital"
technologies will stimulate the development of an open
information society as one of the essential factors for
increasing productivity, economic growth, job creation,
and improving the quality of life of Ukrainian citizens
[17].

“Digital” technologies are necessary to increase
the efficiency of Ukrainian industry, and in some
sectors they are becoming the basis of product and
production strategies. Their transformative power
changes traditional business models, manufacturing
chains and leads to the emergence of new products and
innovations.

Digitalization has a positive social character for
Ukraine, as it focuses on improving of the quality of
social security infrastructure, quality of social services,
organizing of transparency and targeting of social
assistance, and reducing costs [17].

Digitalization is rapidly penetrating into the daily
lives of people as well as providing new opportunities
for all sectors of the economy of Ukraine in terms of
modernization of working and management methods,
changing manufacturing cycles and logistics.

A significant problem that appeared with the onset
of digital transformation and will intensify over time is
cybercrime. Scientists conditionally divide computer
crimes into two main groups according to the
classification attribute of the category of access to
computer equipment: 1) internal users; 2) external
users, where the user is the subject that accesses the
information system or the intermediary to obtain the
information he needs to use [5].

Simultaneously with the spreading use of Internet
technologies, the threat of violations aimed at hacking,
theft of personal information, blocking of information
services, blackmail, fraud etc. is proportionally
increasing. This is due to a number of reasons,

including increased trust in electronic data processing
tools, expansion of the range of subjects involved in
information relations in the global network, increased
number of various services, transition to servicing of
banking institutions. Various schemes are being spread
on the Internet today, aimed at obtaining money from
inexperienced and trusting users of online stores,
virtual auctions, dating sites and more. Usually, this
type of fraud is used by websites that resemble well-
known international resources visually and by name.
However, unlike well-reputed brands, you can hardly
expect to get a product ordered or a refund from them.
The reason for using such resources is the desire to get
an order at an extremely low price. Sometimes,
violators also use the opposite qualities of a person,
creating a dummy site for a charitable foundation or
boarding school [5].

With the spread of technologies, the nature of
crimes has changed. Previously, most of them were
plastic card frauds, but now there is a real boom in the
field of online payments. The most professional
hackers have already turned to thievery through client-
banks (remote banking systems). Card fraud takes
second place, whereas the number of thefts from
company accounts or e-wallets is increasing [17].

Determining the current state of cybercrime in
Ukraine, we can note that it, like any other social
phenomenon, is subject to the prediction with the help
of certain indicators that reflect its quantitative and
qualitative characteristics. Such assessment and
modelling can be done through the analysis of such
indicators of cybercrime prevalence in Ukraine as: its
level, geography, structure, dynamics, etc.

Concerning the level of cybercrime and its
dynamics it should be noted that in 2009 there were 217
crimes registered in Ukraine in the field of use of
electronic computing machines (computers), systems
and computer networks, and telecommunication
networks, in 2010 — 190, in 2011 — 131, in 2012 — 138,
in 2013 — 595, in 2014 — 443, in 2015 — 598, in 2016 —
865, in 2017 — 2573, in January-August of 2018 — 1885
crime cases (Fig.1).
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Figure 1 — Cybercrime in Ukraine
The proportion of cybercrime in the total number A significant increase in the number of

of registered crimes is 0.05% of the total number of
registered crime cases in 2009, 0.04% — in 2010, 0.03%
—in 2011, 0.03% —in 2012, 0.11 % —in 2013, 0.08% —
in 2014, 0.11% — in 2015, 0.15% — in 2016, 0.49% — in
2017 and 0.51% of crimes reported in January-August
of 2018 [8].

cybercrimes registered in 2013 is attributed to the fact
that "the increase of this type of crime is caused by the
annual growth of the number of Internet resource users
in Ukraine" [6].

As we can see from the obtained statistics on
crime, theres is a significant positive increase in
cybercrime (Fig.2).
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Figure 2 — Cybercrime forecasting in Ukraine

Taking into account the determination coefficient
(R?), we can come to the conclusion that this prediction
may be considered reliable.

Another equally important step is to identify the
types of cybercrime that will carry the greatest danger.
For this the method of ABC analysis is used in the
research.

To solve this problem an ABC analysis is
conducted by the sum method on the basis of the report
of Cyber Police of Ukraine concerning cybercrime
cases during 2018. The results are summarized in the
table (Fig. 3).
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Figure 3 — ABC analysis of cybercrime cases
OS* — share of the object from the total number
OC* — contribution of the object to the total result
Figure 4 presents the ABC curve that graphically
interprets the division of cybercrimes into groups.
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Figure 4 — Graphic result of 4BC analysis

Summarizing the obtained results, we can note
that the most vulnerable is the field of payment
systems. The implementation of countermeasures in it
can reduce the number of cybercrimes by almost 40%
of all possible.

We believe that digitalization of economy will
increase cybercrime growth. After all, most of the
population, institutions, companies and organizations
will start to switch to full digital support, that is, they
will store basic information in the digital space and on
servers.

Nowadays Ukraine is actively fighting this
problem, an authorized body — the Cyber Police of
Ukraine — has been created. At present, it performs such
functions as: implementation of state policy in the
sphere of countering cybercrime; early informing of the
population about the emergence of the latest
cybercrimes; implementation of software for

systematization and analysis of information concerning
cyber incidents, cyber threats and cybercrimes;
responding to requests from foreign partners coming
through the channels of the national round-the-clock
network of contact points; participation in further
training of police officers on the use of computer
technologies in countering crime; participation in
international operations and cooperation in real time;
support of the activities of the network of contact points
between 90 countries of the world; countering
cybercrimes.

For the future we propose to improve Ukraine’s
national system of cybersecurity, so that it could:

e provide a front line of defence against cyber
threats by increasing general situational awareness of
incidents, vulnerabilities and threats in public
institutions, at critical infrastructure objects and in the
public segment;
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e prevent intrusion by sharing information and
implementing countermeasures that can reduce current
vulnerabilities;

e protect against the full range of threats by
enhancing  counterintelligence and intelligence
capabilities;

e strengthen cybersecurity through educational,
media civic initiatives;

e encourage and provide cybersecurity
trainings, research and development in the field of
cybersecurity.

So, having modelled the implementation of
digitalization into the economy, we can conclude that
Ukraine will suffer from an increase in cybercrime.

With the total economy digitalization, the growth
of cybercrime will accelerate, so, according to our
forecasts, in 2019 the number of cybercrime cases can
reach the mark of 9000. The main violations among
them are crimes in the field of payment systems (about
40%). Therefore, security measures have to be
improved in this sphere to reduce cybercrime.

Improving of e-commerce security and
cybersecurity (countering sellers, coders, stealing
databases, etc.) also remains urgent.

Conclusions. The analysis of the scientific
literature suggests that the specificity of the
interpretation of the definition "digitalization” is
conditioned by the subject providing the definition,
which causes ambiguity in the understanding of the
concept under study and emphasizes the controversy of
certain provisions and statements.

Digitalization makes it possible to accelerate
innovation, support start-ups, teach the basics of
programming to everyone interested, implement digital
technology into the branches of economy. The
implementation of all conditions mentioned above will
increase the productivity of the entire economic system
of the state and gain additional competitive advantages
in the globalized digital world.

Digitalization of the economy provides effective
bilateral interaction between the state, society, business
and person by means of digital technologies, if all the
participants of communication have the appropriate
digital competencies.

In our research we substantiated that the
implementation of digitalization into economy causes a
number of problems and risks, the main of which, in
our opinion, is an increase in the level of cybercrime.

The implementation of digital and information
technologies into everyday life and economy causes a
gradual increase in cybercrime, as evidenced by the
results of our research.

With the total economy digitalization, the growth
of cybercrime will accelerate, so, according to our
forecasts, in 2019 cybercrime can reach the mark of
9000.

The main violations among cybercrimes are
crimes in the field of payment systems (about 40%).
Therefore, security measures have to be improved in
this sphere to reduce cybercrime.

Improving of e-commerce security and
cybersecurity (countering sellers, coders, stealing
databases, etc.) also remains urgent.
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Summary. The article presents the interpretation of epistemology of the concept of the market in the form of
a certain concept, which allows to define its role, functions, laws of its functioning in the sense that it can be used
by society to solve certain problems and accomplish tasks. The epistemology of the market is based on a
fundamental position — civilizational development took place on the basis of a fundamental transformation of the
role of the market, when it evolved from a simple exchange to the acquisition of the role of the determining factor
of socio-economic relations. From this it follows an axiomatic assertion that the state of the market not only
determines the perfection and /or efficiency of exchange, but also the content of socio-economic relations and the
state of society, since the market economy has led to qualitative changes in the economic development of mankind.

The study found that historically the market has gone from its initial states, on the basis of which a market
economy was formed to a market economy of the capitalist type. In turn, as the post-industrial society becomes
established, the capitalist-type market is objectively transformed into a post-industrial one. Each historical epoch
is characterized by its own condition and features of the market, where not only the forms and types of such, but
also the criteria of the effectiveness of market exchange, principles and laws of functioning of such, etc. will be
different. This approach seems quite versatile and characteristic for understanding the specified institute at all
stages of civilization development. Hence, just as in the Middle Ages or Industrialism, the modern stage of a
developed society requires a description of the post-industrial market as a goal of possible development.

AHHOTaIIl/ISI. B cratbe MpCACTaBJICHAa UHTEPIIPECTALIA THOCCOJIOTUN TOHATUC PBIHOK B BUAC onpez[eneHHoﬁ
KOHICIIIINH, 1'[03BOJ'I$HOH.[€I>1 OIIPEACIUTD €Io POJib, (1)YHKI_[I/II/I, 3aKOHBI €10 (I)YHKI_II/IOHI/IpOBaHI/IH B TOM CMBICJIC, KaK
3TO MOJKET OBITH HCIIOIL30BAaHO COLIMYMOM [Jis1 PCHICHUS ONPCACICHHBIX np06neM n peajin3anvu 3aaaq.
I'HOCCOMOTHS PBIHKA 6331/IpyeTCiI Ha IPpUHOUIINAJIBHOM MOJIOKCHUHN - TUBUJIIM3ALIMOHHOC PA3BUTHUEC TPOUCXOANUIIO
Ha OCHOBE (P)yHIAMEHTAIFHOU TpaHC(HOpPMAIMK POIU PHIHKA, SCITH TaKOW MPEBPATHIICS U3 MPOCTOTO OOMEHa 10
BCTYIUICHUS PBIHKOM POJIM ONPCACIIAOUICTO (baKTopa COIIMAJIBPHO-3KOHOMUYCCKHX oTHoOIIeHUH. 13 YKa3aHHOTIO
CJICAYCT aKCUOMATHYCCKOC YTBCPIKACHHUEC O TOM, YTO COCTOAHHUC PbIHKA HC IPOCTO ONPCACIIACT COBCPUICHCTBO
w/unn 3¢dekTUBHOCT, 0OMEHa, HO W COJEp)KaHHE COLHAIbHO-DKOHOMHYECKUX OTHOIIEHHH M COCTOSIHUE
OGHIGCTBa, TaK KaK pbIHOYHAsA 3KOHOMHUKA MPpUBEJIa K KAYECTBEHHBIM U3MCHCHUAM B OKOHOMHUYCCKOM Pa3sBUTUUN
YEIIOBEYCCTRA.

HccnenoBaHueM yCTaHOBIIEHO, YTO UCTOPUYECKU PHIHOK IIPOLIEII IIyTh OT NIEPBUYHBIX CBOUX COCTOSIHMM, Ha
OCHOBE KOTOPBIX (JOPMHPOBATIACH PHIHOYHAS YKOHOMHKA K PHIHOYHOW SKOHOMHUKE KAaIHTATHCTHUYCCKOro Tuna. B
CBOIO O4YCPClb, MO MEPC CTAHOBJICHHA IMOCTUHIAYCTPUAJIBHOI'O O6LLICCTBa PBIHOK KalMUTAJIUCTUYCCKOTO THUIIA
00BEKTHBHO TpaHchopMupyeTcs B TOCTHHAyCTpUambHoe. Kaxmas wucTopHdeckas 35I0Xa XapaKTephu3yercs
COOCTBEHHBIM COCTOSIHHEM M OCOOEHHOCTIMH PbIHKA, TAC pa3HbIMH 6YZ[YT HC TOJIBKO (I)OpMBI 1 BHUJBbI TAKOI'O, HO
U KpUTCPpHUU PC3YyJIbTATUBHOCTH PBIHOYHOI'O 06MCHa, MNPpUHOUIIBI U 3aKOHBI (I)YHKLII/IOHI/IpOBaHI/Iﬂ TaKuX TOMY
HO,I[O6H06. Z[aHHLIﬁ noAxoa MpeACTaBIIACTCA AOCTATOYHO YHUBCEPCAJIBHBIM W XapPAKTCPHBIM JII IOHUMAHHWA
YKa3aHHOTI'O MHCTUTYTA Ha BCEX dTallaX pa3sBUTHUA HUBUIN3AllUN. OTCIO,Z[a, TaK K€ KaK B 3IIOXY CPECAHCBCKOBbS NJIN
HHIyCTPHAIM3Ma, COBPEMEHHBIN 3Tal Pa3BUTOrO OOMIECTBAa TPEOyeT OMHCAHUS PHIHKA MOCTHHIYCTPHAIBHOTO
THUIIA KaK [ICJIXM BO3MOXKXHOI'O pa3sBUTHUSA.

AHoTanis. Y cTarTi Npe/ICcTaBiIeHa IHTEPIPETallis THOCEOJIOTIT MOHATTS PUHOK Y BHUIVISII TIEBHOI KOHIICTILIT,
110 JI03BOJISIE BU3HAYUTH HOTO pouib, QyHKIIT, 3aKOHN HOTO (DYHKIIOHYBaHHS y TOMY PO3YMiHHI, HACKUJIBKH 1E
MOe OyTH BUKOPHCTAHO COLIIYMOM JUIsl BUPIILIEHHS IEBHUX Mpo0JieM Ta peatizalii 3aBaaHb. ['Hoceoorist puHKy
0a3yeThbCsl Ha MPUHIMIIOBOMY TIOJIOXKEHHI — IIMBLTI3aliiHUN PO3BUTOK Bif0YBaBCs Ha OCHOBI (yHIaMEHTaIbHOT
TpaHchopMalii poyi PUHKY, KOIM TaKUi IEPEeTBOPUBCS i3 MPOCTOro OOMIHY 1O HAOYTTS PHHKOM PO
BU3HA4YaJIbHOI'O (l)aKTopy COHiaHBHO-GKOHOMi‘IHI/IX Bi,I[HOCI/IH. I3 3a3Ha4YeHOro BHWINIMBAE aKCIOMaTHYHE
TBEPIDKEHHS PO Te, IO CTaH PUHKY HE IPOCTO BU3HAYAE JOCKOHATICTD Ta/a00 e(heKTUBHICTh OOMiHY, ate i 3MiCT
COIIATbHO-EKOHOMIYHUX BiTHOCHH Ta CTaH CyCIiJIbCTBA, TAK SIK PUHKOBA €KOHOMIKa MPHBENA 10 SKICHUX 3MiH B
eKOHOMi‘{HOMy PO3BUTKY JIFOACTBA.

JocimpkeHHsIM BCTaHOBJICHO, IO iCTOPUYHO PHHOK MPONIIIOB MUTAX BiJl IEPBUHHIX CBOIX CTaHIB, HA OCHOBI
AKuX (hopMyBasiacsi pUHKOBA €KOHOMIKa JI0 PUHKOBOT €KOHOMIKH KalliTaliCTUYHOrO THIy. B cBOIO 4epry, B Mipy
CTaHOBIIEHHS TIOCTIHAYCTPiaIbHOTO CYCHIBCTBA PHHOK KaIiTaJTiCTAYHOTO TUITY 00 €KTUBHO TPAaHCHOPMYETHCS Y
noctinaycTpiansHui. KoxHa icToprdHa ernoxa xapakTepu- 3y€ThCS BIIACHHM CTAaHOM 1 OCOOJIMBOCTSIMH PUHKY, /1€
pizHUMH OyAyThb HE TUTBKM (OPMH 1 BHAM TAaKOTO, aje W KpUTEepii pe3ylbTaTHBHOCTI PHHKOBOTO OOMiHY,
MIPUHIAIHN Ta 3aKOHU (QYHKIIOHYBAaHHS TaKUX TOIO. JlaHW ImMiIXi IpeACTaBIIe€ThCS JOCTATHRO YHIBEPCATBHUM
1 XapaKTepHUM ]I pPO3yMiHHS 3a3HAYCHOTO IHCTUTYTY Ha BCiX eTamax po3BUTKY IMBIiJi3alii. 3BiICH, TaK caMo 5K
B €MOXY CEpPEeIHbOBIYYS UM IHAYCTpiaii3My, Cy4acHHH eTal pO3BMHEHOI'O CyCHUILCTBA MOTPEOy€e ONMHCY PUHKY
HOCTiHILyCTpiaJ'ILHOFO TUITY IK MCTHU MOKIIUBOT'O PO3BUTKY.

Key words: market, exchange, market relations, transformations, civilization.
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Kurouosi croea: punok, 00Min, puHKO8I 8i0HOCUHU, MPpaHCc@opmayii, yuginizayis.

IlocTraHnoBKa npooJeMu. BusHauanpHOIO ~ HAYKOBO-TEXHOJOTIYHHX 3MIiH 1 TOCWICHHS BIUIUBY
TEHICHIIIEI0  PO3BUTKY  CydacHOI  CBiTOBOi 1  mioOamizamii Ha rocmomapchke kHUTTA. CydacHa
HaIllOHATFHIX EKOHOMIK € YCKJIaJHEHHS PHHKOBOI  €KOHOMiYHa crcTeMma rmoOyoBaHa Ha 3acajax pPHUHKY, i
CTPYKTYPH €KOHOMIYHHX CHCTEM, MPHUCKOPEHHS pPOJb MHOTO IHCTUTYTY y CY9YacCHOMY CYCHUIBCTBI
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TpaJHIiHHO 3aJIAIIACTHCS JIETEPMiHAHTHOIO.
JlocmimpkeHHs Tpo0JieM PHHKY Ta MeXaHi3My Horo
(¢yHKIIOHYBaHHA B yMoBax  TpaHcopmarii
€KOHOMIYHHUX CHUCTEM, XapaKTepU3YEThCSl HEOCTAaTHIM
BUBYCHHSM, HacaMIiepel, poJii i 3HAYCHHS PUHKY Ta
0coOMMBOCTSIMM ~ 1oro  (opMyBaHHS B CY4YacHHX
yMoBax. Bce me mukTye HEOOXIIHICTH MOCIIIKCHHS
KapIWHAJIBHUX MOJICPHI3alliif caMOi apaurMu PUHKY
Ta BiAMTOBIIHOTO HAYKOBOTO OOTPYHTYBAHHSI.

AHani3 ocraHHiX AocaikeHb i myOJikauii.
3HayHAN BHECOK y ()OPMYBAHHS i pO3BHUTOK PHHKOBOT
Teopii, a Takox Oe3mocepenHhO  METOMOJIOTI]
TpaHCchOpMaLii PHUHKY 3HIMCHUINM Takbl 3apyOikHI
nmocimaukd Sk M. Amre, 1. Arcodd, JI. Bamepac, /1.
Keiinc, ®@. Kene, JI. Mizec, 1. Hopt, 1. Pikapno, .
PoGincon, X.-b. Ceit, A. Cwmit, ®. Xaiiek, E.
YemoOepnin, M. Opinmern Ta iH. OcoOauBOCTI
CY4acHOT'0 eTalry PO3BUTKY PUHKY PO3KPHUTO B Ipalsx
I1. Hamemonpma, E. Emiotra Pota, XK. Tupons, b.
XomecTpema Ta iH. Ha mocTpamsHCBRKOMY mpoCTOpi
MUTaHHI  PUHKOBHX  MEXaHI3MiB BHUBYAITUCS
JI. AGankinum, B. Amnppiuykom, B. Amomiem, B.
basmnesnuem, 1. bananrokoM, A. I'anpunHCHKHM, B.
leiteniem, @®. Topbonocom, M. Topmauykom, €.
JankeBuuem, II. €menkom, FO. 3aitneBum, Il
Jleonenkom, 1. JlykiHoBum, IO. Jlymenkow,
M. Manikom, O. Mopo3om, B. Mukutiokom, A.
[MaBnenunkom, b. Ilacxasepom, I. Pamionomoro, II.
CabaykomMm, B. CaBuykom, O. CxuganoMm, A. UyxHoM,
JI. SIHKOBCBHKOIO Ta IHITHUMH.

Buxsian ocHOBHOro MaTepiajy JOCJiXKeHHS.
CorianpHO-eKOHOMIYHI 3MiHH B YKpaiHi OCTaHHIX
JECSITAIITH BIOYBAIHCS, IEPEAYCIM, MO0 TTOJTITHKO-
E€KOHOMIYHOTO YCTPOIO KpaiHW, BiIHOCHH BJIACHOCTI,
PO3BHUTKY PHHKOBOi €KOHOMIKH, (OPM pPHHKOBOTO
rocrojaproBaHHi. Bce e BUKIHMKANO akTyawi3alliro
MUTaHb PETYJIIOBaHHS, IPOTHO3YBAHHS, MOJICITIOBAHHS
[UX MpPOIECiB, 10, Y CBOK Yepry, OOYyMOBHIIO
HEOOXITHICTh  YTOYHEHHS E€KOHOMIYHOI CYTHOCTI
KaTeropii «pUHOK», a TakoX (opMyBaHHS 3arajbHOT
¢inocodii Ta imeonorii TpaHchOpPMALIHUX MTPOLIECIB.

BaxuBicTh  3a3HAYEHOTO €  OYEBUAHOK  MpHU
BUpIIICHHI  TpoOiieMu  (QOpPMYyBaHHS  PHUHKOBHX
BiTHOCHH B YKpaiHi.

Ha pmamomy eram JocmikeHHS 00 €KTOM

BUBYCHHs OYJIM COIialIbHO-€KOHOMIYHA 1HTEpIIpeTaIlis
KaTeropii «PHUHOK» Ta 3arajbHOI Teopii pPHHKY,
YTOYHEHHS METOJI0JIOTIi TIyMayeHHs Teopii pUHKY Ta
OKpeMHX  albTEPHATHBHUX  KOHIIENTIB  TaKoi.
Jocsranocs e peTpOCHeKTHBHAM OTJIZIOM 3TaJlaHuX
KaTeropit Ta Teopii, y T. 4. B KOHTEKCTI MOXIIUBOCTI
iXHBOTO BHKOPHCTaHHA NpU 3IHCHEHHI PHHKOBUX
pebopm B  VYkpaiHi, a TaKOX BHU3HAYCHHS
aNbTEpPHATHBHUX KOHIENTIB TeOpii pMHKY Ta 3MicTy
KIIFOYOBUX  JTUCKYCIMHUX IIOJIO)KEHb  BIJIIOBIIHO.
IndopmaruBHoro  6a30l0  JOCHIKEHb  CIIyT'yBaB
IHTEJIEKTYaIbHUI 3MICT BiIOMHX TEOpili pPHHKY Ta
perymsauiii. IIpunnunoBum BOauanocsi, Hacamrepen,
MUTaHHS THOCEOJIOTIT KaTeropii «pHHOK», Mo-Tieplie, 3
TOYKH 30py PETPOCHEKTHBH MPOIECy, a IO-Apyre 3a
BUAUICHHS KJIIOYOBHX XapaKTEPUCTHUK KaTeropii, mo
Oynm mpUBHECEHI B Pi3HI Mepioan eKOHOMIUHOT icTOpil

3 MO3UIIIH CYCITIJIFHUX OYiKyBaHb Bill pUHKY, a TaKOXK
PO3yMIHHS 3aKOHIB HOTO (h)yHKITIOHYBaHHSI.

CyuacHa eKOHOMiYHa cucrtema MoOyJoBaHa Ha
3acasziax pHHKY, 1 pOJIb [LOTO IHCTUTYTY Y Cy4aCHOMY
CYCIUIBCTBI, OYEBUJIHO, cItig BU3HATH
JCTepPMIHAHTHOIO 10 BCi€l CYKYMHOCTI COIiajbHO-
€KOHOMIUYHMX  BIIHOCHMH.  3arajbHOBIJOMO, IO
PO3BHUTOK CYCHUIBHOTO MOJUTYy Tpali, €KOHOMIYHa

BITOKpPEMIICHICTh  Cy0’€KTiB TOCIIONApIOBaHHSA 32
pi3HEX QoOpM BIACHOCTI, HEOOXiTHICTE OOMIHY
MIPOAYKTaMH pari CTaIu 00’ €KTHBHUMH
nepeIyMOBaMH — BHHUKHEHHS  puHKy.  IIpomec

(hopMyBaHHS CHCTEMH TI00ATHFHOTO Ta HALlIOHAJIHLHUX
PHUHKIB BiZIOyBaBCs iICTOPUIHO BIPOIOBK OCTAHHBOTO
THUCSYOJNITTS, BOJHOYAC YTOYHIOBAJIHMCS KIIOYOBI
MOJIOKEHH  BinnoBigHoi Teopil. Teoperwuni i
MIPaKTHYHI YSBJIEHHS PO 3aKOHU 1 CYTHICTb PHUHKY
3MIHIOBAJIMCS ~ JIOCTaTHHO  JWUHAMIYHO B  CHIYy
00’€KTHMBHUX NPUYUH, a BIPHICTh TEOPETUYHUX ijeil
mepeBipsyiacsi 3a TEpiOAMYHICTIO Ta IOTYXKHICTIO
€KOHOMIYHUX KpH3 y pi3HHH mepion. Takum 4YmHOM,
y3arajJbHEHHS 1 YTOYHEHHS TIIOTJLINIB HA CYTHICTB,
BUAM, 3HAYCHHS ITOHATh PUHKY € IEPMAaHEHTHHM 1
BOJHOYAC OCHOBHHM IIPOIIECOM EBOJIOIII IUBiNi3a-
LiifHOT TapaJIuTMH.

[Ticns o3HAOMIICHHS 13 HAYKOBOIO JIITEPATYPOIO,
II0 TPHUCBSYEHA TEMi PUHKY, MOXKEMO CTBEPJDKYBATH
Opo MapajgoKCc CYYacHOCTI Ta EKOHOMIYHOI Teopil
30KpeMa, SKUH Tojarae y  ToMy, IO Ha
iHpopManiiHOMy  (OHI  OKpECIeHO  BUKIIIOYHO
BOXJIMBY pOJb pPHHKY, HOro (QyHKUIOHYBaHHS 1
PO3BHTKY, OJHAK HOTO CYTHICTh Ta 3aKOHH PO3KPHTI
Habarato MEHIIOK MipOI0 aHDK OUTBIIICTh 1HIIHX
eKOHOMIYHMX KaTeropid. Tomy moromkyemocs 3
nymkoro P. Koysa mpo Te, mio HaBiTh y MOCIOHHKax
OimpIle  yBarWm BIIBOOUTHCS  aHANi3y MpoOIECy
BCTAHOBJICHHSI IiH, CTPYKTYPH PHHKY, TOJIi SIK IOHSTTS
«PHHOK» 1 10 BKJIAAAETHCS B LIEH 3MICT MPAKTUYHO HE
BUCBITIIIOETRCA [ 1, c. 8].

BaxiuBoro  mpencTaBisiETBCS  IHTepHpeTaris
THOCEOJIOTii MOHSATTS PHHOK Y BHIJBIII NEBHOT
KOHIETILT, 110 TO3BOJISIE OLIBII KOPEKTHO BU3HAYHMTH
HE TIIBKH pONb Ta (YHKIII PUHKY, ale ¥ — depes
MPUHIOMIOBI  XapakTepUCTUKKM — 3aKOHM  HOTo
(YHKIIOHYBaHHS Y TOMY PO3YMiHHI, HACKIUIBKH IIE
MOXKe OYTH BHKOPHCTaHO COLIYMOM IS BHPINICHHS
MEBHUX MpoOJleM Ta  peamizamii  CyKYyITHOCTI
crienudivYHUX IS IKOTOCh Yacy 1 CTaHy 3aB/aHb.

Tak, YrcIeHH] TOCIiIKSHHSI I ITBEPKYIOTh TOH
(akT, WO pPHUHKOBI BIIHOCMHH B TIPOIECi CBOTO
PO3BUTKY Ta POJIi PUHKY B KHUTTI JIFOJIeH 3a3HABAIH
nocTiiHuX 3MiH. L{elt ckiIamHuii eBOTIOIHMIA TTpo1iec
BH3HAYaBCAd AWHAMIKOIO TaKUX OCHOBHHUX (haKTOpPiB
€KOHOMIYHOTO PO3BHUTKY SK BHPOOHHIITBO, €KOHOMIKa,
PHHKOBA eKOHOMiKa, PHHKOBA €KOHOMiKa
Kamitamicriynoro tuny. Ha nymxy B. JKenesnosa,
XapaKTEpHOIO PUCOI0 €KOHOMIYHOTO PO3BHUTKY came i
CTaM YCKJIAQIHEHHS Ta PO3LUIMPEHHS PHHKOBOTO
obminy [2, c. 137].

3BificK BBa)XaeMo, IO THOCEOJIOTIS TEPMiHy Mae
OynyBaTHCs Ha HACTYIHOMY HPUHLMUIIOBOMY IS
(opMyBaHHS 3arajgbHOI TeOpii PHUHKY IIOJIOKEHHI:



26 Wschodnioeuropejskie Czasopismo Naukowe (East European Scientific Journal) #3(55), 202

| m

LUBLII3aliiHUKA  PO3BUTOK BiAOyBaBCS Ha OCHOBI
¢ynnamenranbHol TpaHcdopMmauii posi pUHKY, KOJIU
TaKWi  MEpeTBOPHBCA 13  HPOCTOro  OOMiHY
(mpotopuHky) — uepe3 (OPMYyBaHHS IOBCIOJHOI
PHHKOBOT €KOHOMIKH Ta IOIIMPEHHS KamiTaai3My — 10
HaOyTTs PUHKOM pOJIi BH3Ha4albHOTO (akTopy
COLIAJIbHO-€KOHOMIYHHMX B1JHOCHH.

I3 3a3HaueHoro, sk OyJo 3a3HAYCHO BHIIE,
BUIUINBAE aKCIOMAaTHYHE TBEPKCHHS

Ipo Te, Mo XapakTep (CTaH) PUHKY HE IPOCTO
03Hada€ JOCKOHANICTH/e()eKTUBHICTH OOMiHY, ame M
BH3HAYAcE 3MICT COLIAIbHO-EKOHOMIYHMX BIJHOCHH Ta
CTaH CyCHiJbCTBAa. AJDKE caMe PHHKOBAa EKOHOMiKa
NpUBeJa 10 SKICHUX 3MiH B eKOHOMIYHOMY PO3BHUTKY
JIOJCTBA, IPHU I[IbOMY BiJJOMI aJbTEpHATUBH 10O
PUHKOBOT oprasizanii COLIAJIbBHO-€KOHOMIYHUX
BIZTHOCUH BHSIBIIINCS HE33I0BUTLHMMH. SIK akciomy
MOXKEMO CTBEPIDKYBAaTH, II0 caMe PUHOK 3abe3redye
B32€MO3B’SI30K BHPOOHHMIITBA 1 CHOXKHUBAaHHS; PUHOK
rapaHTy€ CYCHUTbHY OIIHKY pe3yJibTaTiB mparli
BiJOCOOJICHUX TOBApPOBHPOOHHKIB, PHHOK CTBOPIOE
YMOBH JJIsI BHCOKOi €(eKTHBHOCTI BHPOOHHIITBA Ta

COLIAIbHO-EKOHOMIYHHUX BiIHOCHH 3arajom.
BomHouac came  depe3  PUHKOBY  E€KOHOMIKY
KaliTaliCTUYHOTO  TUIYy JOCSTHYTO  HaWBHILOTO

BIZIOMOTO J10Ci PiBHS BUpILIIEHHs MaTepiallbHUX MOTPeO
cycniyibcTBa. | mpu 1bOMy 1 PHHOK, 1 €KOHOMiYHa
crcTeMa KaliTalti3My IpPOJOBXKYIOTh €BOJIIOIIIOHYBATH
3aB[SIKM  HAsBHOCTI  BHYTPIMIHIX  KOH(QIIKTIB,
MUCYHKIIN, CymepeuwlnnBUX TEHACHIIH PO3BUTKY
Tomio [3, c. 23].

Tak, Ha nymky B. JKeneznoBa, moMuikow €
pO3MIsaTH  CydacHE ICTOPHYHO JEeTepMiHOBaHE
CYCIIUTBCTBO 3a JMIACHICTB, IO HE 3MiHIOBATUMETHCH,
TUM Oinbllle — pO3MNIAJATH Take CYCHiJIbCTBO SIK
HE3MIHHI 3a KpUTEpIEM CIpPaBEeUIMBOCTI BiJHOCHHH;
Take CyCHIJILCTBO HacTpaBIi 3aBXK I
3MIHIOBATUMETBCSI B TIPOILEC iICTOPUYHOTO PO3BUTKY
[2, c. 248]. BBaxaemo, 110 BCE 3a3HAUYEHE MOBHICTIO
MpUTAMaHHE MPOOJIEMATHIII 1100 3aKOHIB JAMHAMIKH
puHKy. ToOTO PHMHOK 3aBXXAM 3a3HaBaTHME 3MiH, a
3BIJICH IJISL OTIMICY MOJIEITi HOTO e(heKTHBHOCTI TOTPiOHI
OyIyTh HOBi aHAJIOTH.

[onibma mosumiss  moTpedye  3MICTOBHOTO
Y3rOJUKEHHA KaTeropii «pHHOK» 13 TMOHATTSIMH
«PUHKOBAa EKOHOMIKa» Ta «kamitamizm». Ha mymky
A. UyXHO, pUHOK 1 PUHKOBA €KOHOMIKA € TIPUHIUIIOBO
PI3HUMH MOHSTTSAMH, JIe PUHOK — 11 KOHKpeTHa Gopma
¢a3n oOMiHy, TOAI SK PHUHKOBA EKOHOMiKa — IIe
CHUCTEMa B3a€MO3B’S3Ky BHUPOOHHMIITBA, PO3MOIiNY,
00MiHYy Ta CITO’KUBAHHSA, I¢ PUHOK BUCTYIA€ TOJIOBHOIO
hopmotro €KOHOMIYHHUX B32€EMO3B’SI3KiB MIiXK

ToBapoBupoOHHKamMu [4, c. 5]. Ha nymxy @. Bponens
[5], Bcs reHesa kamitanizMy € (yHKLIOHAJIBHOIO 10
PHHKOBOTO 00MiHY, a, B CBOIO 4epry, 3a K. bpukmanom
[6], eKOHOMIYHMI PO3BUTOK CYYacHOrO KaIiTallizMy
3arajoM Moxke OyTu acouiifioBaHUM IepeayciM i3
PO3BHUTKOM PHHKOBOI €KOHOMIKH.

3HOBY X Tak¥ HEOOXigHO MAaTH YSBJICHHS IIPO
JOTIKy MpOLECY, IO € Y3TOKEHOI0 PETPOCHEKTUBHO.
Meromosoriago CITIBBIHOIIIEHHS 3a3HaYEHUX
KaTeropii Moke OyTH OINMCAaHa y BUTJISAAL CXeMH i3
psmy eramiB (puc. 1.), SIKi CHIBBITHOCSATHCS B €JMHOMY
AITOPUTMOBI dYepe3 CYKYIHICTh BHIIB EKOHOMIK Ta
BIJINTOBITHUX TUMIB PUHKY (pUHKOBOro 00MiHy). Hamu
KOHLIENTYaJbHO OYJIO BU3HAUEHO 5 BUJIIB EKOHOMIK Ta
— BIINOBITHO — 5 BHJIB PHUHKIB Ta ETamiB IXHIX
MOCJTITOBHUX 3MiH, a came:

1) mepBunHa exonomika (I), sika crnimpanacs (B
OKpeMHX BHIAJKax L€ MPOJOBXKYETbCA 1 3apa3) Ha
HaliJaBHIMIMH THI PHUHKY — TIPOTOPHHOK abo
eKOHOMIKYy camo3abesmeueHHs (T. 3. «uucma
exonomika» 3a ®omoro AkBiHCHKHM [7]). OueBUAHO,
M TakoK pO3yMilacs EKOHOMIYHa CHCTeMa, [
JI0ZIaHa BapTICTh, IO CTBOPIOETHCS y TIEPBUHHIHN JaHII
NPOCYBaHHS TOBapy BiJ BUPOOHUWKA JI0 CIIOKHBAYa, €
MiHIMaJILHOIO;

2) pHUHKOBa eKOHOMiKa am, sIKa
TpaHcopMyBaslacs i3 MPOTOPUHKY 1 SIBISIE COOOIO
BIZITHOCHO PO3BHHEHY CHCTEMH OOMIiHY, IIO OXOILIIOE
BCE CYCIIILCTBO;

3) pHWHKOBa EKOHOMiKa i3 BHCOKHM piBHEM
exoHoMiuHOTO Mibepamizmy (II1), sika — 3a BUHHKHEHHS
KaIliTalli3My sK TPUHIAIIOBO HOBOTO COIiaIbHO-
eKOHOMIuHOro sBuma — mnpubmmHo i3 XVII cr.
BH3HAYMJIa TOJIIIHIO 1 CydacHY 3aXiJHy €KOHOMIYHY
UUBLTI3AIII0 Ta EKOHOMIKY CBITOBOIO  COIIiyMY
CHLOI'OJTHI;

4) pUHKOBa €KOHOMIKa TOTAJIITAPHUX CYCHIJIbCTB
(IV) sk TtymikoBe (3a aHAJIOTIEI0 13 TEPMIHOM Ta
e exTom «iHcmumyyitnoi nacmxuy 3a
B. TamboBueBum [8, c¢. 28-36]) BigraiyxeHHs
MOJANTBIIOT  SBOJIOIII PHUHKOBOI CEKOHOMIKH, IO
Binpizasietses Bif (I11), Hacammepesn, HU3BKUM piBHEM
eKOHOMIYHOi cBOOOOM Ta — SIK aJbTEPHATHBUH —
BHCOKMM  BIUIMBOM  JAEPKaBHOTO  PEryJIIOBaHHS
€KOHOMIKH 1 pUHKY (BHXOIWIIU 13 MPHUITIICHHS, 10 Y
caMuX TOTAJITapHUX KpaiHaX TPHUCYTHIH CEKTOp
PUHKOBOTO OOMiHY B SIKHXOCh (pOpMax i BHIaX);

5) pUHKOBa €KOHOMiKa KaIliTaTiCTHYHOTO THITY
(V), sixka Oyma CTBOpeHa Ha OCHOBI PHHKOBOL
€KOHOMIKM 13 BHCOKMM piBHEM €KOHOMI4HOTO
nibepanizaMy (XpOHOJIOTIYHO BUXOMIIH 13 IPUITY IIIEHHS
po Te, 1o Iie po3noyvanocs i3 Arrmii XVII ct.).



EEST_ Wschodnioeuropejskie Czasopismo Naukowe (East European Scientific Journal) #3(55), 2020 27
- Kamiramisy ax HoBa
PrmroEa exoHOMIEA CYCIUTBHO-SK0 HOMMER
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()
PunxoBa 3 XV cm.
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(1) > ﬂ CTPIANEHE
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ERDHOMIKA PHHEOEA eROHOMINA
(IpoTOPHHOE) OoCTiHAY CTRIAMEHOTO
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Puc. 1. Memooonocia onucy egonoyii ekoHoMiuHOI yuginizayii' y KOHmeKcmi Cnig8ioHOuIeHH s
@PYHOAMEHMATLHUX Kame20pill PUHKOB020 PO3GUMK)
Jbxepeno: aBTOpChKa po3pobOka.llofibHa  okpemMHX O3HAaK KamiTaji3my (HOro myHKTHpIB) Ta 4ac

mudepeHmiamis Mae OyTH, K BBOKAEMO, y3TOJDKEHOIO
i3 Teopi€o CTaAIiHOrO EKOHOMIYHOTO PO3BHUTKY. Tax,
3a ocranHi 300 pOKIB HPOJOBXKYETHCS JOMIHYyBaHHS
PUHKOBOI €KOHOMIKH KamiTaJiCTUYHOTO THUIY, sKa, B
CBOIO 4epry, Moxe Oyt audepeHHiioBaHOI Ha
JOIHIYCTpiaTbHUN (ymoBHO — o XVIII),
ingyctpiamesaui (XIX-XX cT.) Ta MOCTiHAYCTpiaTbHAH
(3 XXI cr.) migrumu (qus. puc. 1).

TakuM 4MHOM, ICTOPHYHO PUHOK MTPOMIIOB IIIAX
Bil MEPBHHHMX CBOIX CTaHIB, Ha OCHOBI SKHX
(dbopMyBanacs pHHKOBAa CKOHOMIKa, 1 JIMIIE B MEXax
OCTaHHBOT y HOBITHIN icTOPIi (POPMy€EThCS KariTaaizm
ab0 pHMHKOBa €KOHOMIKa KalliTaJiCTUYHOTrO THIy. B
CBOIO qepry, B Mipy CTaHOBJICHHS
MOCTIHAYCTPIaTbHOTO CyCIIiJIbCTBA PHUHOK
KaIliTAIICTAYHOTO TUITY 00’ €KTHBHO TpaHC(HOPMY€EThCS
Y MOCTiHAYCTpiaTbHUH.

Mix iHIINM, SK BHUSBWIOCS TIpH aHAJi3yBaHHI
JMTepaTypHUX JDKEpeNT 3 EeKOHOMIYHOI Teopii o
MIPUCBSYCHA €TAITy HOBITHBOI iCTOpIi, TaK caMo $IK i IO
BIZIHOLIGHHIO 10  TepMiHy  «PHHOK»,  TEpMiH
«KamiTani3mM», He3BaKal04M Ha BUKJIIOYHE MTOIIUPEHHS
CBOT'O BUKOPHUCTAHHSI, HE Ma€ 4iTKOi icTopii 3MicTOBHOT
inrepmperarii [3, C. 26].

Tak, mpUHIMIIOBE 3HAYEHHS Ma€ BiAMOBIOL Ha
NUTaHHSA KOJM, SKWH 4Yac MOXXKHa BHM3HATH EIOXOI0
(opMyBaHHS PUHKOBOI €KOHOMIKH KaIliTaJiICTHYHOTO
tumy.  KamitamizMm  Bil CBOTO  3apojpKEHHS 10
MOBCIOIHOTO IOUIMPEHHS MaB Miclle BIIPOJIOBXK
CTOJIiTh, MOMJIMBO, THUCAYONiITh. OdYeBUAHO, 1e OyB
TPHUBANMA 1 SBHO HEIMOCTIJOBHUIA Mpolec, Ha SKi
BIUIMBajJa BEJNWKAa KUIBKICTh iHIMNX (akTopiB. IcHye
TePMIiH «nynkmupnuil kanimanizm» [5, c. 413], sxwmii
CJIIJT TIyMa4YUTH TAKUM YHHOM, 10 O3HAKH KaIliTalli3My
4acTo (SIKIIO HE 3aBXJIW) MAaioTh Micle Ha (QoHi
(hyHKIIOHYBaHHS, NPH YOMY JIOCTAaTHBO YCTaJICHOTO,
IHIIMX THUITB COLIAJIbHO-EKOHOMIYHUX CHCTEM, SIKI —
YMOBHO — € MEHII PO3BHHEHMMH. Takox ciif
PO3PI3HATH SIK OKpEeMi eIoXaJlbHi Mepiogu MOsSBU

MacoBOT'0, IOBCIOJTHOTO HOTO MOIIMPEHHS.

Tak, 3a TBepmkennsm C. Ban bara, Big 1150 p.
€Bpona Buiinuia i3 cTaHy HpsMOro i mepeinuia ao
HETIPSIMOTO C.-T. CIIOXXHMBAHHS Yepe3 HAAXOKCHHS 10
00iry Ha/UTHIIKIB CiTbCbKOTO MPOyKTy [9, c. 411]. Le
— gac (hopMyBaHHS IPOTOPUHKY IUBITi3aIlii, Ha OCHOBI
JKOTO 1 BHHHK KamiTadi3M. 3aJ0Bro OO IIOSIBH
KamTamisMy #Horo mepembadamo OaraTo O3HaK:
30UIBIICHHS Ta 3POCTAHHS MICT, KUIBKICHE Ta sSKiCHE
3pOCTaHHs. PUHKOBHMX OOMIHIB, MOsIBAa PHUHKY Tpalli,
3TypPTOBAHICTh CYCIUIBCTBA, COI[abHI KOH(IIKTH
NIEBHOTO €KOHOMIYHOT'O THITY 1 TaKe iH.

VY gaci K. MapkcoMm mosiBa Kamitamizmy OYiio
BigHeceHo n0 XIII cr. QyHKI[IOHYBaHHS iTAMIHCHKUAX
MICT $K BIJHOCHO CaMOCTIMHMX 1 HaWOiIbII
e(peKTHBHUX EKOHOMik Toro dacy [10, c. 521]. Ha
nyMmky 1. BamnepHcraiiHa, T. 3. «0iorpadist Kamitamy»
mounHaeThes i3 XVI CT. CTBOPEHHSAM T. 3. «MaTpPHIl
KamitanizMy» B €Bpomi [11, c. 230]. K. ITonansi gac
KamitanisMy BigHeceHo mo XIX cr. [12, c. 12]. Ha
nymky @. Bponens, kiacMyHa MOCIIIOBHICTh y Yaci
PO3BUTKY TPOBIIHMX EKOHOMIYHO MicT 3aximHOoi
€spomu — Benertii, Aurseprena, ['enyi, AMcrepaamy,
Jlonmony — BigOyBamacs BupomoBx XV-XVIII cr.;
caMme Ii MICTa, SK CTBEPIKY€ETBCS, CTaH iICTOPHIHO
OCHOBHMMH PHHKOBHMMH IIEHTPaMHM KaIliTaJiCTUYHOTO
tuly [5, c. 457]. Bognouac K. Ilonansi cTBepaxkyBas,
OI0 KamiTaji3M Mil BHHUKHYTH JIMIIE Ha CTajii
eKOHOMi4HOTO Jlibepamizmy [12, c. 13]. Mu BBaxaemo,
IO IMOsIBa KalliTali3My — YM OKpeMHX HOro o3HaK —
BinOymacs 3Ha4HO panime, a He 3 XVI-XVII cT.

THIIMIM NUTAaHHIM € ineHTHdiKaIis
Oe3mocepeHiX O3HAK TOSBH  KamiTamizmy. 3a
mxepenamu [10, 13], o3HaKaMu pUHKOBOT €KOHOMIKH
KamTaTliCTAYHOTO THITY CTaJIM MMOsiBa OaHKiB, BEKCEIiB,
KpeIuTy, KapOyBaHHS MOHETH, NOLIMPEHHS MPAKTUKU
YKIJIQIaHHS. TOPTrOBENbHUX YrOJ Ha TPHUBAIMN Hepiof,
(dopMyBaHHS ~ CHUCTEMHM  Jep)KaBHMX  (DiHaHCIB,
MOUIMPEHHsS.  TpOIUeH, 3pocTaHHS BUPOOHMLTBA,
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TOPTIBIIS HA JJAJICK] BiJICTaHI, IopuaAnYHa (hopMatizaris
MO3MK, TI0SIBA TaKUX  COLIIBHUX  SIBHLI  SIK
mudepeHmiamis podoyoi cum Ta Kiacosa 6oporsda —
came 1i o3HakH Kamitanizmy ¢ikcosano @. bpoznenem
[5] Ta in. Big XII ct. y mictax ['enys ta Benenisi, Bin
XII-XIII ct. y mictax Bprorre, I'anzelicbkoro coosy,
Ha Tepuropii QyHKIioHyBaHHA spMapok IllammaHi,
Hajami — y M. AMCTepAaM Ta iHIMX MicTax 3axigHol
€ppormn. [luMu X IOCTHiTHWKAMU TMiAKpPECICHO, IO
TIPOSIBY KAITiTAII3My MaJld Miclie He TilbKH y 3aximHiit
€ppori, ame i Ha BenmuesHUX TepuTopisx Kwraro,
Iunii, Smownii, ne ckTagHI PUHKOBI MeXaHI3MH OyTH
CTBOPCHI 1 MAHYBAJIH III¢ 3 OUTBII PAHHBOTO MEPIOY.

31 cBoro OOKy, XOTUIM O JOIMOBHUTH IEpEeiK
O3HaK KaIliTaJdi3My Takolo, IO BKJIOYaE B cebe
BU3HAYAJIbHY POJIb MOMUTY SIK HOBOTO B ICTOPHYHOMY
KOHTEKCTI CTaHy PHHKYy. B cBoiif ictopii cBiTOBHii
PHHOK NPOWIIOB MEXY BiJ CTaHy, KOJU IMPOIO3MUIIs
BijlirpaBajia BU3HAYalIbHY POJb IO TAKOTO, KOJU TaKy
MOYaB BiJirpaBaTH MOMHUT, OYCBHIHO, Ha MEXI MK
JMOIHAYCTPIATbHOI Ta IHAYCTPIANBHOI EIOXaMHU
CKOHOMIYHO pPO3BHHYTHX KpaiH 3axigHoi €Bpomu
XVIII ct. TeopeTHYHOIO OCHOBOIO IIHOTO TOJIOKEHHS
Moxe Oytu Bu3HaHa Te3a ®. Bacria, ska orpumana
Ha3By 3aKOHY IIpO BHM3HAUYaJIbHYy pOJIb CIOXXKHBaya
1o10 BupoGuuka [14, ¢. 59].

Uu npaBOMIpHO PO3PI3HSATH PHUHKOBY €KOHOMIKY
Ta KariTanizm abo PHUHKOBY EKOHOMIKY
KanitanicTuaHoro tuny? Ha Hamry [ymMKy, Takuid HOA1I
€ JIOTIYHUM i BOJHOYAC NPHHLMIIOBIM IJIsl PO3YyMiHHS
Joriku eBomonii B minomy. [o-mepime, MoBa iae He
MPOCTO TPO Pi3HI EKOHOMIYHI CHCTEMH, aje W pi3Hi

coIliayibHi  BIMHOCHMHHU. BIiIMIHHICTE MK TaKUMH
moJisrae, Hacamrepen, y (GopMyBaHHI imeororii
eKOHOMi4HOro JibepaniaMy Ta 1 TMOBCIOAHOMY

NPaKTUYHOMY BTUICHHI Yy HaiOUIbII EKOHOMIYHO
PO3BUHYTHX TOJi KpaiHax CBIiTy, siKi BOJHOYAC CTalld
B3IpIIEM  CBOEPIJHOTO  COILIaJIbHO-EKOHOMIYHOTO
po3eutky. Ha nymxy K. ITonmansi, 1o XIX ct. He 6yno
HE TPOCTO KariTanaizMy — He OyJIo i sIK TAKOTO PUHKY,
TONI SK ICHYBalM T. 3. «DKepuHKM» [12, c. 11],
MPUTAMaHHI TPUMITHBHAM JepiKaBaM i3, IIBHALIC
BCHOTO, IIEPEMOHIANBHUMH  (pEIHIIPOKALIHHIMH)
oOMiHaMH, 10 OYJIH 3aCHOBAaHI MEPEBAYKHO HA SIBHUX Ta
npuxoBaHUX (opMax IuCTpuOywii (KoH(icKaIii)
npoaykry. Ha myMKy mporo mociifHuKa, IpH rpajfamii
1 TUMi3alii pUHKIB CIIiI PO3PI3HATH TOPTriBIO, OOMIH
BiJl pUHKIB Ta PHHKOBOro OOMiHy, IIO 3aCHOBaHi Ha
camoperymoBanHi 1iH. Tak, 3rigHo K. Ilomansi,
CepeHbOBIYHMN pPHUHOK Yy €Bpomi € MPUKIAZ0M

CHUCTEMH, fKa  OprafHi3oByBaJacsi Ha  OCHOBI
IHTEHCHBHUX  COIUAJbHUX 3B’SI3KIB 1 BIJHOCHH,
30KpeMa, HOpM B3aeMHOi joBipu [12, c. 12], ToOTO,
OYEBHIHO, CKOHOMIYHI  NpIOPUTETH, 3pO3yMili

CBOTOJTHI, TOJI BilirpaBajid MEHIY POJIb.

@DakTHYHO TOTOXKHOIO, SIK 3a3HAYANOCs, € 1 TOUKa
3opy @. bponens, skuii BBaxkaB, IO NpO AIHCHO
PUHKOBY EKOHOMIKY MOXHAa CTBEpIKYBaTH 3 TOTO
yacy, KOJM BHWHUKIM yCTaJeHi KOJHMBaHHSI Ta
Y3rOKEHHS IiH Ha TEPUTOPiaJbHO BU3HAYEHUX
PHHKaX, IPOTE, Ha HOTO TyMKY, U1 3axigHoi €BpornH,
y 4aci e Oymo 3noBy *x Taku XIII ct. [5, c. 271].

BuHMKHEHHSI Ta 3MICTOBHE CTaHOBJICHHS IOHSTH
«KamiTani3zmy («KamiTam, «KamiTaxicT), ki ChOrOIHI
€ JyXe IMOUIMPEHUMH, CBIIYHTH MPO JaBHIO, NPOTE
JOCTaTHbO HEOJHO3HA4YHY PETPOCIEKTHBY. Ileprimm
BHHUK TEPMIH «KalliTald», MOTIM — «KamiTamicT), a
3rOJIOM «KamiTalizM», MpUYOMYy Yy pi3HI yacu iXHE
TIIyMadeHHs  OUTPIIOI YW  MCHIIOK  MIpOI0
po3pizHsmcs. B cydacHOMy TiymadeHHI Takuid Oyio
copMOBaHO, OYEBHITHO, micist 1914 p.

Tak, 3a ®@. bpoxenem, Tepmin «capitaly (i3 misupoi
JaTWHH, OYEBUIHO, Bix «Caput» — rosoBa, TOOTO
HallBa)XJIMBIiIIEe, TOJOBHE) BHHHUK mpuOim3Ho y XII-
XII cr. B ITanii y 3HaueHHI LIHHOCTI, 3aracy TOBapiB,
MacH Tpoleii abo >k IpolIeit, M0 MPUHOCSTH BiJICOTOK
[5, c. 423]; sk cTBepKye 1€ aBTOp, TEPMiH
3athikcoBaHo Buepue y 1211 p.; 3a THMH 5 JpKepeslaMy,
TepMiH 3 1283 p. BKHMBaBCS SIK KalliTall TOBapUCTBA
KyniiB (y cydacHoMy po3ymiHHi). 3 modatky XV cT.
el TepMiH 3aiKCOBaHO MICEMOBO Y MPOIOBIIAX CB.
Bepnapa CieHCBKOTO y PO3yMiHHI 3ac00y Ha)KHBH.
Bxe y XVIII cr. TepMiH «kamiTam» po3risaaBcs y
pobotax ®@. ®opOoHHE Y 3HAUCHHI SIK «IPOTyKTHBHHNA
Kamitam» [15, c. 187], a ®@. Kene — sk ycsxuii kamiTta,
10 € 3HApSAISIM BUpoOHUIITBRA [ 16, c. 348].

[TosiBa TOHATTS «KamiTamicT» BimHOcHThCS .
Bponenem no cepenunu XVII ct. 5, ¢. 421]. ¥V XIX cT.
TaKUMH BYCHUMH-eKOHOMicTamu sk A. Cwmit [17], P.
Ixonc [18], . Pikapao [19], C. Cicmonni [13], M.
Ponbeptyc [20], K. Mapkec [10] Ta in. Ile
BHKOPHCTOBYBAJOCS, IIBHUJIIEC BCHOTO, SK TEXHIUYHHI
C€KOHOMIYHUH TEpMiH U1 O3HAYCHHS TPOIIOBHUTHX,
CIOPUTHUX, 3amoxxkHux Jmofed. @®. Kene Ha3uBaB
TaKMMHU BJIACHHKIB TPOIIOBHX 0ararcTs, sKi aKTHBHO
BHKOPHUCTOBYIOTh TpPOIIl Yy CBOil EKOHOMIYHIH
JISUIBHOCTI.

TepMmiH  «Kkamitamiam», SIK  CTBEPAXKYETHCS,
Boepuie Oyio 3acrocoBano 1842 p. y kuumsi XK.-b.
Pumapa «Hosi 0aratcrBa ¢paHiy3skoi MoBu»[21, c.
86]. bam3pke g0 Cy4yacHOro 3HAa4YEHHS TEPMiHY
3aCTOCOBaHO, oueBUAHO, JI. brankom ta XK. [IpynoHom
omu3pko 1850 p.; meil TepMiH He BHKOPHUCTOBYBAB,
Hampuknan, K. Mapke y mnepmompkepenax, a OyB
BHECEHHUH mi3HimIe Horo mociigoBaukamu. O4eBUIHO,
MMOBHOI[IHHA JICTITUMI3allisl TepMiHy BimOymacs Ha
mouatky XX cr. (y 1902 p.) B. 3ombaptom y iforo
kam31 «CydacHui Kamitamizmy» [22, ¢. 175]. YV poborax
B. Jlenina xamitaiizM Bxe IIHPOKO aHali3yBaBcs SIK
€KOHOMIiYHa CHCTeMa, 10 TIOB’s13aHa (Y1 TIOPOJIKEHA) 3
JIpiOHMM MacOBHM BHPOOHMIITBOM, KOJH BHYTPIIIHIN
PHHOK KaIiTaxi3My CTBOPIOETHCS caMe KaliTaIi3MOM B
mporieci #oro po3BuTKy [23, 389]. HatomicTs, Bxe y
npyriit momoBuHi XX c1. O. ['epieHKpoH po3riisiaaB
KallTali3M sIK Cy4acHy 1HIyCTpiajbHy cuctemy [24, c.
91].

3arajbpHe aBTOPChbKE Oa4eHHs KaTeropii «pHHOK»
3a yHiBepCaIbHUMH XapaKTEPUCTHKAMHU 1 IPUHINIIAMHU
knacudikanii BimoOpaxeHo Ha puc. 2. OTKe, PUHOK
PO3TIIAaany y TaHOMY BHIIAIKYy Yepe3 Taki MPHPOJHi
XapaKTepUCTUKHU SIK JiaJeKTUYHICTb,
0araToacreKTHICTh, 1€papXivYHICTB, a  TaKkox
00’€KTHBHA TPHUCYTHICTh CKIaAHUX (GOpM, IO HE
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MiUIAraoTh (a00 JHIe SKOICHh MIpOI0) JepKaBHOMY
PEryJIIOBaHHIO.

Tak, KoJIM TOBOPHUMO IIPO AIJICKTHYHICTh PHHKY,
TO Ma€eMO Ha yBa3i epeKT MOCTIHHOT HOro BUIO3MIHU Y
gaci mo Mipi MIOOANBEHOI EBONIONIT EKOHOMIYHHX
CHCTEM: 3MIHIOIOTHCS CHCTEMH 3arajoM — 3MiHIOFOTBCS
PHHKOB1 OOMiHY Ta iHCTHTYTH, 110 HOTO 3a0e3Meuyr0Th
— T0OTO pHUHKH.

v 3araJbHOMY KOHTEKCTI JICKYCil
JaJIeKTUIHICTh PUHKY Ba)KJIMBa, IIEPII 3a BCE, depes
HEBiIBOPOTHIH, TIOOANBHUN 1 TOBCIOOHHN TIPOIIEC
TpaHC(HOPMYBaHHS COLIANbHO-eKOHOMIYHUX BiJHOCHH
y HampsIMKY 70 KaIliTaJli3My, 0 CYIIPOBOIKYBAJIOCS 1

NPOJOBXKYE  CYNPOBOKYBATHCS  IIEPETBOPEHHIM
MPOTOPHUHKY Y CUCTEMH PHUHKOBOTO OOMIHY CydacHOi
nUBUT3amii, M0  omepye  HalHJ0CKOHATILIMMHU
iHcTpyMeHTamu oOMiHy. Bee e BinOyBaeTbest Ha oHi
€BOJTIOLIT LuBLTI3aNii y HaNpsMKy BiX
JOIHTyCTpiaJIbHOT 10 MOCTiHAy CTpiasibHOT eroxu. [lana
KOHLISTIIIisI JI03BOJISIE CTBEP/KYBaTH po
00’€KTHBHICTb  IHTepHpeTamii MHOHATTS  «PHUHOK
MOCTIHAYCTPIaIFHOTO THITY», OTXE pPHHKY, IO €
XapakTepHUM caMe Ui TOCTiHIyCTPiallbHOTO
CYCIIIIBCTBA, TaK CaMo SAK 1 PHUHKIB iHIIMX €MOX Ta
CTaHIB €KOHOMIYHHX CHCTEM.
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PunkoBwmii Yuisepcanovni PUHOK
0OMiH K XapaKkmepucmuxu
motpeba Ta PUHKY
pe3ynbTar
noziny . .
1. JliaJeKTUYHICTb. m
. (I)opManigo- €CIIOCTEe-
PUHOK 5K g EaFaToaCHCKTIjIICTB. i pe)Ky.BaHI/Iﬁ
OCHOBA . araTquHTeplanLHa «public «private
E€KOHOMIKH e(eKTHBHICTD. marcety marcet»
4. lepapxidHiCTb.
P 5. HassnicTs . .
HH(')K - HECMOCTCPCIKYBAHOTO Tunl3aulﬂ puHKy
CTEpPMIHAHTHHU o
AETEP 3a Kpumepiem
i (axTop 1. cexTopy pUHKOBOTO
comianbHO- 2. obwmiHy. 0epIHCaBHO20
€KOHOMIYHHUX KOHmMPOJ110
BITHOCHH

Tunizayin punkie 3a
COUIAIbHO-EKOHOMIYHUMU
dyukuiamu

PunkoBuit 00MiH 13 3aTy4eHHSIM
Cy4acHOTO IHCTPYMEHTapito Ta
MacoOBOTO MOIITUPEHHS

i

IIporopuHoK
BUKOPHUCTAHHS HaUIPOCTIIIHUX HOopM
PUHKOBOTO OOMiHY (TIpssMUi 0OMiH)

Ir

Henpsime c.-T. crioXKMBaHHS
(YTBOpEHHS HaJJTUIIKIB MPOIYKIIiT)

i

IIpsime c.-T. CiO’KMBaHHSA

Tunizauia 3a popmamu
PUHKO08020 0OMIHY

Puc. 2. Kanimanicmuuna po3eunyma punko8a eKoHoMiKa
00IHOYCMPIAIbHO20 MUNY
JDicepeno.: agmopcoki 00CiONCEHHS.

bararoacriekTHICTh ~ yHIBEpPCAIBHOIO  PHHKY
nependavae, IO PHHOK MOXE JOCTEMEHHO OyTH
OTIMCaHMM 3a CyKYITHICTIO KpUTEpiiB i MOKAa3HUKIB, 0
SKAX HAJIEXKHUTh HE TIIbKU KIACHU(IKaIis PUHKOBHX
OoOMiHIB Ta IXHS IHTCHCHUBHICTH, aje W pe3yJabTyIOdi
[IMPOKOTO IHIIOTO — €KOHOMIYHOTO Ta COIIaJbHOTO —
3micty [25, ¢. 7].

I3 BuIE3a3HAUYEHOr0 BHUILUIMBAE MOJOXKEHHS IPO
00’€KTHBHICTh HAaCTYIHOI XapaKTEPUCTUKH PHHKY —
Woro OaratokpurepianbHOI e()EeKTUBHOCTI, KOJIU
OLIHUTH CTaH PHUHKY MOXIIUBO JIMIIE 32 KOMIUIEKCOM
pi3HUX KpHUTEPiiB i MOKa3HUKIB. B cBOTO Uepry, 3Biacu
BHIUIMBAE 1 Te3a MPO Te, 10 PUHOK 00 €KTUBHO Mae
pi3Hi craEm mockoHamocTi (eeKTUBHOCTI), SIKi
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MOBUHHI MaTH y COIliyMi KOPEKTHY IHTEpIpETAIlilo.
Boanouac icHye MOTEHIIAI T ABUIIIEHHSA
e(eKTUBHOCTI/ JIOCKOHAJNIOCTI PHHKY, a TaKoX
MOXIIMBICTh LIJIECHPSIMOBAHOTO BIUIMBY Ha PHHOK Y
TUTOIIMHI BiMOBITHUX KOOPIUHAT 3MiH .

lepapxiuHicTb pUHKY mependadae HasBHICTH
OJTHOYAaCHO B SIKIHCh EKOHOMIYHIH CHCTEMi pi3HHX
¢opM 1 BUIIB PUHKOBOrO OOMiHY BOJHOYAC, IIO Yy
CYKYITHOCTI CKJIaJIal0Th €KOHOMIYHO JIOTIYHY CKIIQJHY
iepapxil0 TIAMOPSAKYBAaHHSI Ta Y3TOKEHHS MIiXK
Takumu [26, ¢. 11].

Pi3amii craH pHHKIB Ta OOYMOBICHAa ITNM
i€papXigHIiCTh MOXKE OYTH TOSICHEHA, SK BBAXKAEMO,
NPYUHINIIOBOI0  HASBHICTIO TIOBCIOIHOI  CHTYyaIlil
HepiBHOMpaBHUX OOMiHIB. ToOTO — Ha BiAMIHY Bif
teopii JI. Pikapmo mpo BH3HauanekHy poOJb
«TOPIBHSJIBHUX BUTPAT» Y TOPTOBENBEHUX 0OMIHAX MiXk
kpainamu [19, c. 674], a 3Biacu npo yHiBepCalbHICTh
EKBIBAJICHTIB TaKOro OOMiHY 3a OyJb- KX YMOB — Y
CBITOBIfl €KOHOMIIII MacoBO Ma€ MiClle €KOHOMIYHE
MATIOPSAKYBaHHS OUTBII MOTYKHUMHE HAI[IOHATEHUMHI
EeKOHOMIKaMH (pHHKaMH) MEHII MOTYKHUX. TepMiH
«TIOTY’XHa €KOHOMiKa», OYEBHIHO, MOXe OyTH
acolifoBaHUH 13 pe3yIbTaTOM BIUIMBY HOJITHYHHX, a
HE CKOHOMIYHHX (akTopiB. TakuM 9UHOM, 00’ €KTHBHI
NepesyMOBU bi() MOTCHINHHO BHCOKO1
KOHKYPEHTOCIIPOMOKHOCTI SKOTOCh CEKTOpY
€KOHOMIKM OKpEMO B3sTOi KpaiHH Ta PUHKY MOXYTb
HIBEJIIOBATUCS TMOJITHYHUMH (pakTopamu, 3a SKUMH
Takui pUHOK (PyHKIIOHY€E 32 YMOB HEPIBHOIIPABHOTO
o0Mminy. Hagani Oyae nmpoaeMOHCTPOBAHO, 110 PHHOK B
VYkpaini, mepeOyBae camMe y TaKOMy CTaHi, IO 1
BU3HAYAE TEPEBAXKHY OUIBIIICTh Horo AucyHKIIHN Ta
obmexeHb. Ha minTBeppkeHHS 3a3HaYSHOTO JOIIIBHO
HaBeCTH MipKyBaHHsS B. JKemesHoBa mpo Te, 1mIo
MIPHHIIAI BUTEHOI KOHKYPEHIIiI HIKOJHM HE € TOJOBHOKO
03HAKOIO (PYHKIIOHYBaHHs PUHKY; aBTOPOM BBOJUTHCS
TEPMIH «UITY4YHI TEPENnoHU» SK OJHMH i3 (aKTopiB
peasbHOr0 €KOHOMIYHOTO CepeIOBHIA HABITh 32 YMOB
Kanitanizmy [2, c. 144].

I3 oOrpyHTOBaHOrO HaMH TMOJIOKEHHS PO
00’€KTHBHICTh ~ HEPIBHONPABHOIO  OOMiHY  MiX
PUHKaMH pi3HUX KpaiH BHIUIMBAE, IO 3rajjaHa BUINE
Teopiss mopiBHIbHEX mepear JI. Pikapmo HaOyBae
00’€KTHMBHOCTI ~ JIMIIE 32 YMOBH  JIOCSITHEHHS
CerMEHTHOTO YM 3arajbHOTO PHHKY OKpeMOi KpaiHu
CTaHy, SIKMi OW BIITOBiZaB KpPUTEPisM e()eKTUBHOTO,
JIOCKOHasoro. Jlnmre 3a Takoro cTaHy HalllOHaJbHUI
pUHOK Oyne (QyHKIIOHYyBaTH OifiCHO Yy KOOpAMHATAax
(kpuTepisix) milicHo puHKOBOTO 00MiHY [27, C. 13]. st
ILOTO MAIOTh OYTH 3a[isTHUMH HE TIIbKH €KOHOMIiUHI,
ale I MONITHYHI Ta IHIN HEeKOHOMiuHi (axropwm.
TakuM YWHOM, HEOOXiAHICTH CTBOPEHHSI SKOTOCH
CerMEHTHOT0 YH 3arajbHOr0 B KpaiHi pUHKY, CTaH
SKOTO acollifoBaBcsi O K e(peKTHBHHH, MOXXe OyTH
TPaKTOBAaHOIO SIK KOHKPETHA LIbOBA YIPaBIiHCHKA
3ajaya.

IMpencraBnena cxema Mae  Oe3mocepenHe
BIZIHOLIIEHHS JI0 aHaJi3yBaHHS OyJ(b-IKOTO Cy4acHOTO
pusKy. Tak, pHHOK sBJsIE c000I0 CYKyIHICTH (hopM i
BUAIB, SIKi ICTOTHO PO3PI3HSAIOTBHCS 1 MPEICTABIAIOTH,
OYEBHMIHO, SKICb CBOI  CHCTEMH  COI[aJbHO-

€KOHOMIYHUX BiJIHOCHH, OKpPEeMi €KOHOMIYHi yKIJIaJH,
criocobu xkuTTd. [Ipu mpoMy TosiBa — CTHXiliHA YH
LJIeCTIpSIMOBaHa — 4YHM CTBOPEHHS HOBHX, OLJbII
e(eKTUBHHX 1 — 3BIJICH — ITPOTPECUBHUX (HOPM 1 BHIIB
0OMIHY CYIpPOBOJDKYBAJOCS 30CPEIKEHHSIM JO IHOTO
icHyrounx ¢opm i BuniB oominy [28, c. 11]. Tooro,
MOKEMO CTBEPKYBAaTH, IO 32 OY/Ab-SIKMX COIL[aJIbHO-
€KOHOMIYHUX YMOB HaWmpocrimi (opMu pHUHKIB
30epiramucs BIPOIOBXK BCi€l icTOpii, 3aTHIIUBIINACH
caMmi co0or0.

B TeopeTMYHOMY KOHTEKCTI Lie IO3BOJSE, 5K
BBAKAEMO, TaKOXX TMEpPerisHyTH 3MIiCT  Teopil
HiHOYTBOPEHHS B iHTepmpeTamii KeMOPHIKCHKOI
IIKOJIM HEOKJIACHKiB, BIIOMOI y JiTEpaTypi SIK «XpecT
A. Mapmana» [29, c. 691]. Hame koperyBaHHsS
3BOJIMTBCS 10 HACTYIHOTO: IIHOYTBOPEHHS Ha
peaJbHUX PUHKaxX, OKPIM BIIOMHX 1 YHIBEpCaIbHUX 32
OyZb-SIKHX YMOB TPbOX (aKTOpIB LIHOYTBOPEHHS A.
Mapimiana (BUTpaT BHPOOHMIITBA, CYO €KTHBHHX
OILIHIOBaHb KOPHCHOCTI Ta CHIBBIAHOIICHHS MiX
MOTIUTOM 1 TPOTIO3UIIEI0) BKIIOYAE 1 TOJATKOBUHU
(bakTop, SKMH — YMOBHO KaXy4d — 3MIIIYE TOYKY
HiHOYTBOPEHHS B 3alIS)KHOCTI BiJ TOTO, TPO SKUH
PHHOK ¥iie MOBa, HACKUIbKH TaKUH € IOCKOHAJHM,
epeKTHBHIM Yy TOMY 3MICTi, $KOTO aBTOp i€l

JUcepTalii  JOTPUMYETHCA. IamMu  cioBamy,
JOCKOHAJIMA pPHHOK OyzAe BiadyBaTW MiHIMaTbHHUN
BILIHB BXKE PO3TIIIHYTOTO BHIIIC (bakrtopy

HEEKBIBaJICHTHOT'O OOMiHY, TOJIi SIK B Mipy 3MEHIICHHS
Horo e(eKTHBHOCTI/ JOCKOHAJIOCTI BKA3aHHH BIUIHB
Oyne  3pocTaTd, CIOTBOPIOIOYMHM THUM  CaMuUM
€KOHOMIUHICTh ()OpPMYBAaHHS MLIiHH 1 MaKCHUMI3yIOUH
BIUIMB MOJITHYHHUX (DaKTOPIB, IO BU3HAYAIOTH Pi3HUH
CTaH PHWHKIB Ta HECKBIBAJCHTHHH BHACIHIJIOK IHOTO
0oOMiH.

3BijficH, PUHOK CIIiJ aHaNli3yBaTH 3a TillOTE30l0
icHyBaHHS cuUMO0i03y pi3HEUX (opM i1 BHIIB OOMiHY,
KOKEH 3 SKAX Ma€ colliayibHe MmarpyHTs. Take
niarpyHTs GopmyeTbes depes ineHTHQiKaliio TIpyn
areHTiB, sSKi BBAXAIOTh JaHUA CEKTOP BHTIIHUM 1
OUTBIII JOCKOHAIMM YM JOCTymHMM 3a iHmii. OTxe,
KOXKEH eNIEeMEHT CTPYKTYpPH 3arajbHOro pHHKY
CIIMPAETBCS. HA BIACHY Tpymy (IpynH) €KOHOMIYHHX
areHTiB, M0 € BOJHOYAC SK PEIUIIE€HTOM, TaK 1
OeHederiapieM caMe IIBOTO BHIY PHHKY Ta PHHKOBOTO
0oOMiHy, IO BpPEINTI-pEeINT CIHUPAETHCS HA OKpeMi
E€KOHOMIUHI KyJNbTYpH, OOYMOBICHI CITCIU(IKOFO
pUHKOBOTO 0OMiHYy. JlaHe TBEp/KEHHS CIIMPAETHCS
TaKO)X Ha Te3y MpOo Te, IO HIKOMH (3 HASBHOTO
ICTOPHYHOTO JOCBify) peanbHO (YHKIIIOHYIOUNH
PHHOK B MeEXaxX fKOICh BHU3HAYCHOI EKOHOMIKH
(HampukiIaa KpaiHH, perioHy) He MPEACTaBIsAB COO0I0
CTPYKTYpH OJHOTO THIy 3a KpuTepieM Habopy
MTOKA3HUKIB, [0 XapaKTepHU3YIOTh MPUCYTHI PHUHKOBI
OOMiHM Ta (YHKIIOHAJIbHI COILiaTbHO-eKOHOMIUHI
HACIIIJIKU TaKUX y COIiyMi. 3aBxIU — IIe KOMOiHAIis
PI3HHMX €JIEMEHTIB PUHKY i3 BIACHUMH MEXaHI3MaMH,
dopmamMu  Ta  BUJAMH ~ PHHKOBOTO  OOMiHY.
CHiBBiTHOIIICHHS TaKWX C€JICMCHTIB TPH IHEOMY,
OYEBUIHO,  BHCTYNAa€  OXHUM i3  (aKTopiB
JOCKOHAJIOCTI/€(peKTUBHOCTI 3arajJbHOTO PHUHKOBOTO
cepenosuina [3, c. 34].
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Cnig 3a3HauUTH, [I0 BBAXKAEMO IPENTEUCIO
BHUCJIOBJICHOT BUIIIE TE3H PO 1€PAPXIUHICTB OY1b-SIKOTO
peampHoro pueky inei L. dyp’e mpo Te, mo y
KO’)KHOMY CYCIHUIBCTBI ICHYIOTh B Ti 4M 1HOINN Mipi
pHcH, 3ar0o3MYeHi 3 MUHYJIMX Y4 MaiOyTHIX Hepioais,
i caMe roJIoBHE Ipo Te, 1110, KOMOIHYIOUH iX, MOKIIMBO
CBIIOMO MOZETIOBaTH OUTBII JOCKOHATY CHCTEMY
cycrnimbHMX  BigHocmH [30, c¢. 679]. Iammm
IICONOTIYHNM JKEpero Moke OyTH BHCYyHyTa Ha
moyaTtky XX CT. KOHIICIIIiSl COMialbHOTO TUTIOPATI3ZMY
B. 3ombapra npo Te, oo GiIbII JOCKOHAIA eKOHOMIYHA
CHCTeMa BKIIIOYAa€ SIK CTapi, Tak 1 HOBI (opmu
rocmojaptoBanus [22, c¢. 297]. Bxke y pamkax Teopii
IHlyCTPiaJIbHOTO/TIOCTIHIyCTPIaJIbHOTO  CYCIIIJIbCTBA
(3a Bepciero P. Apona [31, c. 341]), B Mexkax cyyacHOT
€KOHOMIYHOI CHUCTEMH, IO 0a3yeThCsl Ha NMPUBATHIN
BJIACHOCTI Ta JEICHTpai3allii, i ska XapaKTepHu3ye
MOCTIHAYCTpiali3M, 3aKOHOMIPHO TIPUCYTHI Oe3Jid
Bapiamiii opraizamiiHux (opM BHPOOHHIITBA.

Ile monmoXeHHs Hala€ MiACTaBH CTBEPIXKYBaTH
PO TaKy XapakTepHY 0COOIHUBICTh Oy Ib-SIKMX PEabHO
ICHYIOUMX PHHKIB SIK HAIBHICTb HECNOCMEPENCYBAHO20
(abo manocnocmepescysanoeo) CEKTOPY PUHKOBOTO
0o0MiHy a00 00’€KTHBHE iCHYBaHHSI CEKTOPIB PHHKY,
10 3HAXOAAThCSA 1032 MEXaMH  JepKaBHOTO
MOHITOPUHTY, KOHTPOJIIO, peryiroBanHs. Lleil cekrop
Moxe OyTH OUIBIIMM 4YHM MEHIIUM, INPOTe HOro
HAsIBHICTB SIK 00’ €KTUBHOTO SIBHIIA TTiITBEPKEHA BCIM
JocBizoM nuBinizanii. OTKe, pUHOK 3aBXKIH MOEIHYE
(opMamizoBaHWii 1 HECMOCTEPEKYBAaHUH CEKTOPH,
Ba)XXITUBUM € Te, [0 OCTaHHI IIOBUHHI OyTH OIliHeHi Ta
BPaxoOBaHi y PETYIATUBHUX TisX.

[3 BHIE3a3HAUEHOTO BUILTMBAE TAKOX Te€3a PO
Te, MO0 B yCi YacH €KOHOMIYHA iCTOpis MpPOHHM3aHA
JyaJiCTUYHICTIO JBOX MPOTHJICKHUX TEHACHIH: 1)
HaMIpiB MOJIITHYHOT BNAJM KOHTPOJIIOBATH PHHOK; 2)
HaMipiB OKpPEMHUX TIpYIl areHTiB 3aedicou YHHKHYTH
poro Kourposo. @DyHaaMeHTaneHi podoTH 3
exoHOMiuHOi icTopii — ®. Bpoxens [5], Y. Kymimepa
[32], 1. BamnepHcraiina [11], B. 3om6apra [22], .
Tymrerepa [33] — miaTBepIKYIOTh 3a3HAYCHE.

JletanbHO cHcTEMa HEKOHTPOJIBOBAHOTO PHHKY
omcana A. Esepurtom [34, c. 468—473]. Tobto, 3a
OyIb-SKHX COILIATbHO-EKOHOMIYHAX Ta ICTOPHYHHUX
YMOB iCHyBaJla TpHHAHMHI 2 pUHKH: 1) pUHOK, IO
KOHTpoIoBaBcst «publicmarcety, 2) T. 3. «npuBaTHuit
puHOK» («privatemarkety) abo mMacoBuit pUHOK, SKHI
OyB 1M03a MOJITHIHUM KOHTPOJIEM. SIKIIO MepIIvid Mir
Oyt (hikcoBaHNM, TO JIpyrui SBJISIBCSL
HECTIOCTEPEKyBaHUM Ut Binagu. [Ipu nbomy ocTaHHii
HiKOMIM He OyB XaOTHYHUM, a MIAIATaB JOCTaTHBO
e(eKTHBHUM, OYEBHIHO, OLTBII €(PEeKTHBHUM aHIXK y
BUIIAJKy KOHTPOJLOBAHOTO PHUHKYNpaBWIaM, SIKi
MOIJIM 3/1aBaTUCSl XaOTHYHHMH Yepe3 BiACYTHICTh
CTaTHCTHYHOTO 1 (QopmarizoBaHOTO yOCOOJICHHSI.
JyanicTuuHICTh pUHKY yTaKOMY BapiaHTi HE TUIBKU HE
3HUKJIA CHOTOJHI — Il HEBIJ'€EMHA XapaKTepUCTHKa
PUHKOBOTO 0OMiHY 3a OyJb-sIKMX (DOHOBHX YMOB, IO
0e3yMOBHO XapaKkTepU3ye 1 CTaH Ta POJib PHHKY.

BucHoBku. PuHOK € omHMM 3 HaHOimBIIUX
3HAYUMHUX LUBLTI3AMI HHIX IHCTHUTYTIB, 10
chopmyBanucst ictopuano. KokHMIA eTam pO3BHTKY

CYCIIIBCTBA 3YMOBJIIOE MIeBHI 0COOJIUBOCTI
(YHKIIOHYBaHHS PHMHKY, TEBHI IHCTUTYTH Ta
MEXaHi3MH PHHKOBHMX BIJHOCHH. PeTpocnekTuBHHI
orsit OpMyBaHHS 3arajibHOI Teopil PUHKY 03BOJISIE
CTBEPJUKYBATH, IO Cy4aCHHH PUHOK SK crenugivyHa
cdepa 0OMiHY TOBapamH i MOCITyramMH, I¢ BAHUKAIOTH 1
peawi3yroTbcsl BiTHOCHHH, IIOB’SI3aHI 3 IIPOLIECOM
KyHIBII-IpOIaXXy TOBapiB, iX TMPOCYBaHHSI Bif
BHPOOHHKA /10 CHOXKHBa4Ya — HEOOXITHO PO3TIIANATH Y
THOCEOJIOTIYHIM JWHAMII CTaHOBIEHHS e(eKTUBHOI

ioro wmozenmi. Ilpm mBOMYy, TIyMadeHHS pPHHKY
METOJOJIOTIYHO  TPYHTYEThCA  HAa  TUCKYCIHHHX
MOJIOKEHHAX  COpMYJIBbOBaHMX  ICTOPUYHO Yy

BIJIMIOBITHUX TEOPIsAX, TEUisX, HAYKOBUX IIKOJaX. B
KO)XKHOMY pa3i Maja Miclle OCOONMBa TO3HWIlisA Ha
TIIyMaueHHsI CYTHOCTI PHHKY Ta ()akTopH, 1o HOro
BU3HAYAIOTh; B KOKHOMY pasi akleHT Oyso 3po0iieHo
Ha 0COOJIMBI MPUYMHHO-HACIIIKOBI 3B S3KH PUHKY 5K
CHCTEMH, 1110 IMOCTINHO €BOITIOIIIOHYE,
CaMOBJIOCKOHAIIIOETHCS, IPOTE, BOJHOYAC, DYHKI[IOHYE
3a YMOBHM 3HAYHOTO pPH3UKY (OPMYBaHHS CTaHy
IHCTHTYLIHHOT HEe(PEKTHBHOCTI. Bigmosigamit
KOHQIIKT imeli Moke OyTH BHU3HAYCHWM Yy CBITII

nibepanbHOi, HeoJiOepanbHOI Ta aTbTEPHATUBHHUX
napajgurM puHKY.
KokHa icTopuYHa emoxa XapaKTePHU3YEThCS

BJIACHUM CTaHOM i OCOOJIMBOCTSIMH PUHKY, JI€ PI3HUMH
OynyThb HE TIIbKH (DOPMH 1 BUJIHM TAKOTO, ajie it Kpurepii
Pe3yIIbTaTUBHOCTI PUHKOBOrO 0OMiHY (B HepIy 4epry
3 TOYKH 30py CYCHUIBHHX OYiKyBaHb Ta CYCIIUIBHOI
OLIHKH HACJTIJIKIB), TIPUHITUTTH Ta 3aKOHHA
(YHKIIOHYBaHHS TaKHMX TOIIO. BBakaemo, 1m0 JaHUH
MAX1T TPeACTaBIAEThCS JOCTATHRO YHIBEpCALHUM 1
XapaKTepHUM ISl PO3YMIHHS 3a3HAYCHOTO IHCTUTYTY
Ha BCIX eTarax po3BUTKY LUBiIi3alii. 3BiJICH, TaK camo
SK B €NOXYy CEpeAHBOBIYYS UM IHIyCTpiasizmy,
Cy4YacHHMH eTan pPO3BMHEHOIO CYCIIBCTBA MOTpedye
ONHCY PHHKY IOCTIHAYCTPiaJbHOTO THUIY SK METH
MOYJIMBOTO PO3BUTKY.
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FORMATION OF ENTERPRISES INVESTMENT SECURITY MONITORING SYSTEM
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®OPMUPOBAHUE CUCTEMbI MOHUTOPUHI'A UHBECTUIIMOHHOM BE3OITACHOCTH
HPEANPUSATUN

Summary. The theoretical and practical aspects of the investment security monitoring system is studied in
the article It is determined that in the scientific literature, investment security is considered as a component of
economic security. It is established that it is advisable at the state or economic entity level to take certain measures
aimed at assessing external and internal threats, monitoring factors, that may negatively affect the stability of the
social and economic situation in the future; defining criteria and parameters of indicators characterizing the
interests of the state or enterprise and meeting the requirements of its security, developing an effective investment
policy.

It is determined, that monitoring should be considered as a system of continuous observation of the
phenomena and processes, occurring in an enterprise or related to its activities, the results of which serve to justify
management decisions in investment activities, in order to ensure investment attractiveness and security of the
enterprise. It is investigated, that monitoring includes some stages: the definition of the purpose of monitoring of
investment policy, subjects of monitoring, type of monitoring, tasks and methods of monitoring system, results of
monitoring. It is established, that the information basis of monitoring studies is the base of systematic indicators,
which are determined on the basis of various sources. The following types of indicators are defined on the basis
of external and internal sources: external sources: indicators characterizing the country's economic development;
indicators, characterizing market conditions (stock instruments, monetary instruments, capital goods and services);
indicators, characterizing the activities of counterparties and competitors; the standard regulating indicators.
Internal sources: indicators, characterizing the level of investment activity of the enterprise; indicators
characterizing the financial results of the investment activity of individual structural units of the enterprise;
regulatory and planned indicators, related to the investment activity of the enterprise.

AHHOTaHl/Iﬂ. B cratbe HCCIICAOBAHbI TCOPETUUCCKUE U TMPAKTUYCCKHUEC ACTIEKTbI CUCTEMBI MOHHUTOPUHTA
WHBECTUITMOHHOHN Oe3omacHocTu. OmpeneneHo, 4TO B HAYYHOW JHTEpaType WHBECTUIIMOHHAs O€30MacHOCTh
pacCMaTpUBACTCA KaK COCTaBJIAIOIIAsA 4aCcThb YKOHOMHYECKOM O€30IMacHOCTH. YCTaHOBHeHO, 4qTo ueﬂecoo6pa3Ho
Ha YpOBHE IOCyAapcTBa WIN CyOBEKTa XO3SHCTBOBAHHS, OCYIIECTBIIATEH OINpEeICHHbIE MEPHI, KOTOpPhIe OyAyT
HaNpaBJIeHBl Ha OICHKY BHEIIHHMX M BHYTPEHHHX yTPO3, MOHMTOPHHT ()aKTOPOB, YTO HEOIArONPHUSTHO MOTYT
0T06pa>KaTBC$[ Ha YCTOﬁqHBOCTH COLMAJIBHOI'O U S9KOHOMHYCCKOTO COCTOSIHUS Ha IMCPCIICKTUBY; OMNPCACICHUC
KpUTEpUEB M MapaMEeTpOB MOKa3aTelel, XapaKTepU3YIOLIMX HHTEPEChl TOCYJapcTBa WM NPENNpHUsTUS U
OTBEYAIOT TpeOOBaHWSIM ero Oe30mMacHOCTH, pa3paboTke JPPEKTHBHON WHBECTUIIMOHHOW MOJUTHKH.
Onpez(eneHo, YTO MOHUTOPUHT, CJICAYCT paCCMATPUBATL KaK CUCTEMY INOCTOSHHOTO Ha6J‘I}O,IleHI/I$[ 3a ABJICHUAMH
U MponeccaMu, NporuCXoAdlInMU Ha NPEANPUATHNA WM KAaCAroMIHECsa €T0o ACATCIBHOCTHU, PE3YJIbTAaThl KOTOPOT'o
CJIyKaT JId 000CHOBaHUS YHpaBJICHYCCKUX peH.IeHI/Iﬁ B I/IHBSCTI/IHHOHHOP'I JACATCIBbHOCTH, C LEIBIO obecrieueHus
I/IHBECTI/ILII/IOHHOﬁ MPUBJICKATCIIBHOCTU U 6630HaCHOCTI/I npeanpusaTHA. Onpe,ueneHo, YTO MOHHUTOPHUHT BKIIFOYACT
B ce651 pAa OTaloOB: ONPEACIICHUE LEJIN MOHHUTOPUHIA I/IHBCCTHHI/IOHHOﬁ IIOJIMTHUKH, Cy6’beKTOB MOHHWUTOPUHTA,
TAIIA MOHHUTOpPHHIA, 3aaady M MCETOJO0B CHUCTEMBI MOHUTOPHWHIA, PE3YJIbBTATOB MPOBCIACHUA MOHUTOPHHIA.
yCTaHOBHeHO, qTO I/IH(i)OpMa[H/IOHHOI\/'I OCHOBOM MOHUTOPHUHI'OBBIX I/ICCHe}lOBaHI/Iﬁ SABJIICTCA COBOKYITHOCTH
CUCTEMATU3UPOBAHHBIX n01<a3aTene171, KOTOPBIEC MCUUCIAIOTCA Ha OCHOBE PA3JIMYHBIX HCTOYHHUKOB. BI)I}IGJ'IGHBI
CJICAYIOIINE BUJbI n01<a3aTeneI71, KOTOPBIC ONMPEACIIAOTCA Ha OCHOBE BHCHIHUX W BHYTPECHHUX HMCTOYHHKOB!:
BHCIIHHUEC HMCTOYHUKU: IOKA3ATCIH, XaApPaKTCPU3YIOIIUC O6III€3KOHOMI/I‘1€CKO€ Ppa3BUTHUEC CTpaHbI; IMOKA3aTCJIH,
XapaKkTepu3yolre KOHBIOHKTYPY PbIHKa ((DOHIOBBIX MHCTPYMEHTOB, JICHEKHBIX MHCTPYMEHTOB, KallNTAJIbHBIX
TOBApoOB U ycnyr); MOKa3aTeJI, XapaKTECPU3YIOIIHUC ACATCIbHOCTL KOHTPAIr€HTOB U KOHKYPCHTOB, HOPMATUBHO-
perynupyromue I10Ka3aTeCu, BHYTPCHHUC HCTOYHHUKU: IIoKasareiu, XapaKTCpUusyromue YPOBEHb
I/IHBGCTI/IHI/IOHHOﬁ AKTUBHOCTU TMpCANpUATUSA; [IOKA3aTCIIU, XapaKTCPpU3YIOIIHC (bHHaHCOBI;Ie PE3YyIbTAThL
I/IHBGCTI/IHHOHHOﬁ JACATCIBHOCTH OTACIBHBIX CTPYKTYPHBIX noupa?,zleneHHﬁ npeaAnpuATrd, HOPMAaTUBHO-
IJIAHOBBIC IMMOKA3aTECJIN, CBA3aHHBIC C HHBCCTI/IHHOHHOﬁ ACATCIIBHOCTBIO MPECATIPUATHA.

Key words: investment, investment activity, investment attractiveness, investment security, monitoring of
investment security.

Knroueswie cnosa: uHeecmuyuu, UHEECMUYUOHHAA aeﬂme/leOCWlb, UHBECMUYUOHHAS NPUBTLEKANENbHOCNb,
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UHeeCmuyuoHHas 6630naCHOCWlb, MOHUMOPUHS uHGeCWluquHHOZJ beszonacnocmiu.

Formulation of the problem. The deepening of
the European integration processes, the transformation
of the world economic environment, the impact of
globalization changes, the ever-increasing competition
in the investment market - affect the state of the
national economy and raise the investment security
issue rather sharply.

The guarantee of solving this problem is the
development of an investment security strategy aimed
at finding, forming and implementing of new reserves
for increasing the security of investment processes in
the national economy.

The issue of formation and implementation of an
effective investment security strategy of Ukraine, in the
context of European integration processes of
development, is exacerbated by the fact that in the
absence of sufficient theoretical and methodological
justification, the danger in the investment sphere
increases, the processes of modernization and
transformation of the country's economic development
and transition of the country to the group of highly
developed ones, are slowed down. With the appropriate
level of financing of the scientific and technical sphere,
creation of a favorable investment climate for investors,
attraction of foreign investments in the main sectors of
the economy, creation of innovative infrastructure and
adequate innovative mechanisms the long-term
positive economic dynamics will be provided.

Analysis of recent research and publications.
Investment security problems have always attracted the
attention of scientists. Among the domestic researchers
who devoted their work to issues of economic and
national security are: O. Baranovskyi, O. Vlasiuk, O.
Honta, B. Hubskyi, R. Datskiv, Zh. Derii, M.
Yermoshenko, H. Zadorozhnyi, S. Zakharin, A.
Kachynskyi, V. Muntiian, V. Predborskyi, A. Rohovyi,
T. Stroiko, N. Tkalenko, O. Kyrychenko, T. Vasyltsiv,
O. Zlotenko and other.

Investment security issues and the impact of
investment on economic growth were studied by: D.
Dzh. Holshtein, V. Maikl, P. Dzh. Pakso, P. Roz, F.
Verle L. Abalkina, S. Baburina, E. Kochetova, M.
Muntian, A. Shovhenova, A. Vdovichena, V.
Hordiienko, A. Yermaka, V. Kyrylenko, P. Kurmaieva,
A. Sukhorukova, A. Sunduka, N. Tkachenko, V.
Shlemko, V. Liubimov, V. Tokar, S. Tkalenko, N.
Poberezhna, O. Anisomova, |. Yepifanov, M.
Vakulych, Zh. Semchuk, N. Orlova, T. Basiuk and
many others.

Despite the significant achievements in this area,
it should be noted that in the context of European
integration and globalization, this area of research
remains relevant and needs new rethinking.

Formulating the goals of the article. Studying of
the theoretical and practical aspects of the investment
security monitoring system. Disclosure of the concept
of "investment security”, monitoring of investment
activity in order to ensure investment activity and
investment security. Identification of stages of
investment activity monitoring and some indicators for

its implementation.

Presenting of the main research material. The
formation of an economic security system is achieved
through the elimination of external and internal threats,
caused by risks, as well as through professional and
efficient management. Information system -provides
the opportunity to form objective information about the
company and provides interested users with timely,
reliable, up-to-date information on financial and
economic activity in the sections, necessary for making
business decisions, including, in terms of ensuring the
state of investment security.

Such a degree of security should be ensured, that
will provide the internal and external stability, required
for the proper economic functioning, foreign
investment inflows, increased tax revenues, increased
competitiveness and active participation of the country
in the international arena, which, of course, will create
a basis for ensuring a sufficient level of security. [1, p.
113].

In  Ukraine economic security issues are
particularly acute against the background of the global
economic crisis, in the context of the depreciation of the
national currency, a worsening of relations with Russia,
an anti-terrorist operation, that results in significant
budget expenditures and adversely affects all areas of
national security. It should be noted, that the large-scale
changes and transformations, taking place in the
country, entail not only certain contradictions,
problems and prospects, but also create new threats to
the domestic economy [1, p. 113].

Security as a specific characteristic of the
system (or its components), in terms of its capacity
for self-preservation and development in the face of
threats, is considered in the works of most
researchers. Besides, the term "security" is defined
as a system of measures, aimed at providing
confrontation to existing and potential threats and
dangers. The essence of security is reflected
through the system of measures, ensures the stable
functioning and development of the subject [2,
p.15].

Berdar M. defines security as meeting such
needs as existence, integrity, independence, calm
and development, that is, provides a set of certain
actions, that contribute to the maintenance of a safe
state characterized by the realization of these needs.
In this context, the concept of "security" should be
understood as a certain state of security of any
object in its communication system against the
impact of internal and external threats, ensuring its
self-preservation and development in the present
and future [3].

The concept of “economic security” has recently
entered the normative vocabulary and has become a full
object of research of economic science. This term
began to be used in the works of domestic economists
only in the early 1990s. However, during this relatively
short period of time, a specific categorical apparatus
has been developed, using terms that are not unique to
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classical economic science (“threat,” safety indicator,
“threshold value,” etc.). A formed corresponding
methodological instrument of analysis, testifies to the
creation of a separate sub-sector of economic research
- science, which is studying the theoretical and
methodological foundations of ensuring the economic
security of the state and is called “ecosestate” [2, p.15].

The components of macro-level economic
security are determined by the Methodological
Recommendations for Calculating the Level of
Economic Security of Ukraine [4]. The Methodological
Recommendations define economic security as "the
state of the national economy, which allows to maintain
the resistance to internal and external threats, to ensure

high competitiveness in the world economic
environment and characterizes the capacity of the
national economy for sustainable and balanced growth"
[4]. It is also noted that the components of economic
security are: industrial security, demographic security,
energy security, foreign economic security, investment
and innovation security, macroeconomic security, food
security, social security, financial security [4].

Investment security has an important place in the
economic security system. The definition of the essence
of the concept of “investment security” in the domestic
literature is determined in different directions and
ambiguous (Table 1).

Table 1

Scientific approaches to defining “investment security”

Author / Source

Meaning of the Term

Microeconomic level

Baranovskyi O. I.

Achieving an investment level that optimally meets the current investment
needs of the national economy in terms of volume and structure, taking into
account the effective use and return of invested funds, the optimal ratio

[5, p. 366]; between the size of domestic and foreign investment, foreign investment in
the country and domestic abroad, maintaining a positive national payment
balance.

Ability to maintain productive accumulations and capital investments at a

Kyrylenko . . . .
level that provides the required pace of expanded reproduction, restructuring

V. I.[6, p. 56]. . S L
and technological re-equipping of the region's economy
The process of ensuring a state of investment in which the economy is able
A to safe and maintain such a level of investment resources in the face of
Liubimov V. I. - S !
7] internal and external threats, which is necessary to ensure sustainable

development and socio-economic stability of the country, increase
competitiveness of the ability of the national economy and well-being of the
population.

Tokar V. V., Tkalenko S.1. [8,
p. 201]

The level of investment of the economy, which would ensure its expanded
reproduction, rational restructuring and its technological re-equipping.

the Methodological
Recommendations for
Calculating the Level of
Economic Security of Ukraine

[4]

This is the state of the economic environment in the country, which
encourages domestic and foreign investors to invest in expanding production
in the country, contributes to the development of high-tech production,
integration of research and production in order to increase efficiency, deepen
the specialization of the national economy to create products with a high
share of value added .

Macroeconomic level

Kyrychenko O. A., Denysenko
M. P., Sidak V. S. [9]

The state of the enterprise as a subject of investment activity, in which the
long-term economic interests of the enterprise are consistent with the
influence of the subjects of the environment. With such a coordinated state,
in the event of threats, the enterprise does not go into a crisis state in the long
term, which threatens large-scale losses, loss of competitiveness, violation of
the normal regime of economic activity.

Vasyltsiv T. H. [10, p. 18].

This is a state of functioning in which the enterprise and its products are
competitive in the market and at the same time are guaranteed: the most
efficient use of resources, intellectual and human potential; stability of
functioning, stability and progressiveness of development; the ability to
counteract the negative effects of the external and internal environment of its
functioning

Poberezhna N. M.
[11, p. 184]

State of efficient use of resources and market opportunities to prevent threats
to the external and internal environment that arise in the course of the
investment activity of the enterprise, which contributes to its sustainable
development.

Anisimova O. M., Kartecheva
0.S.
[12, p. 294]

Ensure a state of investment where an enterprise 's economic development
strategy is able to store and maintain sufficient levels of investment resources
in the face of internal and external threats necessary for sustainable
development and economic stability
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Zlotenko O. B. [13, p. 115]

capital.

A complex concept that reflects the impact of a set of external and internal
factors in the field of investment on the economic security of the enterprise.
The list of external factors includes political, social and economic factors;
legislation in the field of investment; general investment climate, etc. Internal
factors of the enterprise's investment security are investment potential,
investment attractiveness of the company, personnel support of investment
activity, availability of sufficient amounts of own funds, protection of equity

Source: formed by the author on the basis of [4-13]

As it can be seen in Table 1, all definitions, given
by scientists, regarding the concept of “investment
security” can be roughly divided into two parts. This is
the interpretation of the term at the state level
(macroeconomic level) and the interpretation of the
term at the entity level (microeconomic level). At the
same time, it should be noted, that the macro and micro
level of investment safety, provide such investment
activities, where various factors of the internal and
external environment have no negative effect on
investments. On this basis, it is advisable at the state or
entity level to implement certain measures, that will be
aimed at assessing external and internal threats,
monitoring the factors, which may have a negative
impact on the stability of the social and economic state
for the future; defining the criteria and parameters of
indicators, characterizing the interests of state or
enterprise and meet the requirements of its security,
developing of effective investment policy etc.

At the same time, the author Leshchuk H.V. also
notes, that in modern economic conditions the issues of
ensuring investment security directly to investors are
updated. As significant investment is required for the
implementation of investment projects, domestic
enterprises cannot independently finance these
processes with their own resources, and that’s why the
funds from domestic and foreign investors are
borrowed. Therefore, it is important for external
investors to carry out a comprehensive assessment of
the investment security of the enterprise, in which, the
scientist believes, that it is necessary to take into
account its following characteristic features: long-term
character; the object of investment security of the
enterprise is to coordinate the long-term economic
interests of the enterprise as a subject of investment
activity with the interests of the entities of the external
environment; the main indicator of coordination of
economic interests between the subjects is the
additional cash flow from the implementation of
investment projects; the crisis financial and economic
state of the enterprise is identified as investment
danger, which is characterized by losses of large scale,
the loss of competitiveness, violation of normal mode
of economic activity; differentiation by strategic
economic zones (SEZ) and investment projects of each
SEZ; in the absence of investment projects in a specific
SEZ, the investment security in it is determined, taking
into account the situation “without a project” [14, p. 68-
69].

Investment security at the level of individual entity
is provided by a system of measures that create suitable
conditions for investment activities and positively

affect the results of the enterprise. Among such
conditions it is necessary to highlight the formation of
a reliable system of monitoring of investment activity
that will provide the innovative security.

We believe that monitoring should be considered
as a system of continuous monitoring of phenomena
and processes, occurring in the enterprise or related to
its activities, the results of which serve to justify
management decisions in investment activities, in order
to ensure investment attractiveness and security of the
enterprise.

According to Yepifanov LY., the creation of a
monitoring system as an instrument of investment
policy involves the development and organization of a
complex information and analytical system, that
performs the functions of integration of arrays of
heterogeneous information and providing their diverse
analytical processing for justifying, approving and
controlling of different management decisions [15].

Investment attractiveness at different levels
(country, region, enterprise) will ensure adequate
investment security. It should be noted that different
investment attractiveness indices are used in practice.
For example, the indicator of the investment
attractiveness index of Ukraine, twice a year is
measured by the European Business Association
(Figure 1). From the given data it is visible, that this
indicator decreased to the level of 2016. According to
the results of the new wave of the survey for the first
half of 2019, the index was 2.85 points, and for the
second half 2019 - 2.95 points out of 5 possible and was
in the negative plane.

By comparison, the figure of the previous period
was 3.07 and showed the neutral attitude of investors to
the business climate of the country.

During the whole history of measurement — since
2008, the index has never reached the positive zone -
above 4 points. The highest index was recorded at the
end of 2010 and at the beginning of 2011 - 3.28 and
3.39 points, respectively. The result in the 1st half of
2017 was the highest since 2011 (3.15 points). Now the
Index is in the negative plane (Figure 1).

The survey results indicate a significant
deterioration in business sentiment. The questions,
raised by the European Business Association are: 1)
What do you think about the investment climate in
Ukraine? 2) How do you evaluate the current
investment climate for your company compared to the
previous 6 months? 3) What are your projections for the
investment climate in the next 6 months? 4) Will it be
profitable to invest in Ukraine in the next 6 months? 5)
What are your expectations for doing business in your
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sector in the next 6 months? [16].

2nd half of 2019
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1sthalfof 2019 ST ] 85

2nd half of 2018 3,07
1st halfof 2018 31
2nd half of 2017 3,03
1st halfof 2017 3,15
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2ndhalfof2015 ST ) 57
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Fig. 1. Investment attractiveness index of Ukraine, 2010-20109.
Source: formed by the author on the basis of [16]

39% of businessmen consider the investment
climate as a neutral one, another 37% consider the
investment climate to be unfavorable. The high level of
corruption, weak judicial system, the outflow of labor,
talents and capital, the slow debureaucratization of
business processes, the situation around the National
Bank and pressure from law enforcement agencies, the
potential breakdown of cooperation with the IMF, the
turbo- regime of work of the new government and
populism are the main negative phenomena, indicating
by top managers [16].

Investors note such positive changes in the country
as: gradual stabilization of the political situation, start
of land market reform, stable national currency,
reforms of Tax and Customs Services, launch of
concession mechanism, start of work of the Supreme
Anti-Corruption  Court, reduction of inflation,
cancellation of limits on repatriation of dividends,
increasing of purchasing power of citizens[16].

At the same time, they express some
dissatisfaction on such issues: 72% - high level of
corruption, 78% - mistrust of the judicial system, 52%
- shadow economy [16].

Other  economic indices of investment
attractiveness, such as the World Economic Forum
ratings, the digital scale of Harvard Business School
(USA), the indices of “Fortune” (USA) and "The
Economist" (England) magazines, the methodology of
assessment of investment attractiveness developed by
the Bank of Austria, the rating of investment

attractiveness of states, determined by the Institute of
Management in Lausanne, etc. Besides the considered
ratings for evaluation of economic stability and
attractiveness to attract foreign investment, other
international indices and ratings can be analyzed, in
particular, the index of foreign investment restriction
(OECD FDI Restriction Index), credit ratings of
agencies Fitch, Investors Service, index of environment
for economic growth GS GES (Goldman — Sachs
Growth Environment etc. [17, p. 78].

So, now, many methods of evaluation of
investment activity and investment attractiveness have
been defined. Many of them are unreachable to external
users due to limitations in information, the need to
attract additional experts through the existence of a
number of indicators, etc. [18, p. 280].

We believe that in order to optimize the process of
evaluation of investment activity and investment
attractiveness and in order to ensure investment
security, 